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U. S.-Mexico Agreement Signed 
For Export-Import Bank Loans 


The Export-Import Bank of Washington has stated that: Pursuan 
to Section 104 (e) of the Agricultural Trade Development and Assistanee 
Act of 1954 (P. L. 480), known as the Cooley Amendment, 25 percent 
of the pesos to be derived from sales under the commodity sales agree. 
ment with Mexico will be made available to the Export-Import Bank 


for loans in Mexico. 

Under the legislation the Bank may 
lend these pesos to United States firms 
or their branches, subsidiaries, or affil- 
iates for business development and trade 
expansion in Mexico or to either United 
States or Mexican firms for expanding 
markets and for consumption of United 
States agricultural products. 

The law requires that the loans be 
mutually agreeable to the Export-Im- 
port Bank and Mexico, represented by 
Nacional Financiera, S. A. The law pro- 
hibits loans for the manufacture of 
products to be exported to the United 
States in competition with products pro- 
duced in the United States or for the 
manufacture or production of commodi- 
ties ‘‘to be marketed in competition with 
United States agricultural commodities 
or the products thereof.” 

The loans will be made and will be 
repayable in pesos. Maturities will cor- 
respond generally to those used in the 
Bank’s dollar loans to private borrowers. 
It is intended that the interest rates 
will be similar to those charged for 
comparable loans in Mexico. 

The commodity sales agreement with 





a 


Mexico provides that the sale of com 
by the Department of Agriculture to the 
Mexican Government be concluded prior 
to July 1, 1958. Funds will not accry 
to the Export-Import Bank for the pur. 
pose of loans until payment is received 
for the sale of corn. 

The Bank will not authorize loans 
under applications that may be sub. 
mitted until the Bank is in receipt of 
the peso funds resulting from transae. 
tions under the commodity sales agree. 
ment. 

The Bank now is prepared to receive 
applications for loans under the Mexi- 
can commodity sales agreement. Appli- 
cations will be received either directly 
at the Export-Import Bank in Washing. 
ton or at the United States Embassy in 
Mexico City. Upon request the Bank 
will provide a detailed statement of the 
information which will be required of 
applicants for loans. 


Certain Information Required 


An application in the form of a letter 
may be filed either at the Export-Import 
(Continued on page 15) 





Field Offices Give Fast Service 


Information on all phases of world 
trade—from comprehensive economic 
and business data to details on export 
and import regulations is quickly and 
directly available to businessmen in 
their own localities through the 33 
Field Offices of the U. S. Department 
of Commerce. 


Conveniently located in the busi- 
ness centers of the United States, the 
Field Offices are staffed with foreign 
trade specialists who keep abreast 
of developments in the United States 


Albuquerque, N. 
Office Bldg. 
Atlanta 3, Ga., 604 Volunteer Blidg., 66 
Luckie St., N.W 
Boston 9, Mass., 1416 U. S. Post Office and 
Courthouse Bldg. 
Buffalo 3, N. Y., a ss St. 
Charleston & & 2, Spogeent 
Tasper Bidg., West End ‘brent St. 
Cheyenne, Wyo., 307 Federal Office Bldg. 
Chieago 6, Hli., 226 W. Jackson Blvd. 
Cincinnati 2, Ohio, 442 U. S. Post Office 
and Courthouse. 
Cleveland, 14, Ohio, 1100 Chester Ave. 
Dallas 1, Tex., Room 3- 104, Merchandise 


Mex., Room 321, Post 


142 New Customhouse. 
Detroit 26, Mich., 438 Federal Bldg. 


Greensboro, N. C., Room 407, U. S. Post 
Office Bldg. 


Houston 2, Tex., 624 First National Bank 
Bldg. 


Jacksonville 1, Fla., 425 Federal Bite. 
Kansas City 6, Mo., Federal Office ldg. 


and abroad. Aided by the current 
information and publications sent to 
them regularly from Washington, 
they are well equipped to serve world 
traders in their communities. 

Supplementing these Field Offices 
is a coast-to-coast network of some 
800 cooperative offices—local cham- 
bers of commerce and other business 
organizations—which have been fur- 
nished with Department publications 
and reference materials for use by 
businessmen, 


Los Angeles 15, Calif., 

Memphis 3, Tenn., 

Miami 32, Fla., 

Minneapolis 1, 
Bldg. 

New Orleans 12, a 333 St. Charles Ave 

New York 1, N. 350 Fifth Ave. 

Philadelphia 7, Pe. "1015 Chestnut St. 

Phoenix, Ariz., 137 N. Second Ave. 

Pittsburgh 22, Pa., 107 Sixth St 

Portland 4, Oreg.,. 217 Old U. S. Court- 
house. 

Reno, Nev., 1479 Wells Ave. 

Richmond 19, Va., Room 409, Post Office 


dg. 
St. Louis 1, Mo., 910 New Federal Bldg. 
Salt Lake City 1, Utah, 222 SW Temple St. 
San Francisco 11, Calif., Room 419 Cus- 
tomhouse. 
Savannah, Ga., 235 U. 8. Courthouse and 
Post Office Bldg. 
Seattle 4, Wash., 909 First Ave. 
For local telephone numbers consult 
U. S. Government section of phone book. 


1031 S. Broadway. 
212 Falls Bldg. 

300 NE First Ave. : 
Minn., 319 Metropolitan 
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ECONOMIC CONDITIONS ABROAD 
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latin American Draft 
Indebtedness Down 


Draft indebtedness of Latin American 
importers to U. S. exporters declined 
in September by $4.3 million, the Fed- 
eral Reserve Bank of New York has 
announced. According to the Bank’s 
monthly survey of 14 large commercial 
banks, collections outstanding on Latin 
America totaled $155.9 million at the 
end of September. 

The largest decrease for the month 
was recorded by Venezuela, whose in- 
debtedness fell by $2.5 million to $37.3 
million, Colombian obligations fell $2.3 
million to $21.4 million, the fifth suc- 
cessive monthly decline, while collec- 
tions outstanding on Chile fell $0.8 
million to $4.9 million. Ten other Latin 
American recorded smaller 
declines. A noticeable increase was re- 


countries 


ported for Brazil, its indebtedness rising 
$1.8 million to $18.1 million, the highest 
total for the year. 

Draft payments by Latin American 
importers amounted to $48.9 million in 
September, a decline of $5 million from 
the preceding month. The major de- 
cline was recorded by Colombia, whose 
payments fell from $13.9 million in 
August to $6.9 million in September. 
Mexican remittances also declined no- 
ticeably, falling by $1 million to $3.7 


million. Venezuelan remittances in- 
creased by $3.7 million, raising the 
country’s total monthly payment to 


$12.7 million. 


New Drafts Decline 


The dollar value of new drafts drawn 
on Latin American importers, as re- 
ported by the 14 banks, declined by 
$2.9 million to $44.6 million. This de- 
crease in drawings from August re- 
flected principally the decline in new 
drafts drawn on Venezuela of $2.8 
million and Mexico of $0.9 million. 
Drawings on Chile were up $0.5 million 
to $1.7 million, and those on Brazil up 
$0.5 million to $6.3 million. 

The total outstanding amount of con- 
firmed letters of credit issued by re- 
porting banks in favor of U. S. ex- 
porters rose by $51.3 million in Sep- 
tember to $250.2 million, the highest 
level since February 1952. The increase 
Was owing primarily to a notable rise 
In outstandings on Venezuela of $59.2 
million, which reached a total of $84.5 
million. On the other hand, large de- 
creases ine confirmed letters of credit 
Were reported for Mexico and Argen- 
tina, Outstandings on Mexico declined 
$5.6 million to $27.7 million, those on 
Argentina $4.1 million to $40.3 million. 
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Peruvian Trade Deficit Increases, 
Value of Sol Depreciates Slightly 


The Peruvian trade deficit became substantially larger in the first 8 
months of the year and has been a matter of increasing concern to the 


monetary authorities. 


Imports in that period reached a record value of $270.1 million, 
compared with $227.4 million in the similar period of 1956. Exports, on 


the other hand, increased to only $206.5 
million, from $199.5 million, largely be- 
cause of a decline in world prices of 
copper, lead, and zinc. The unfavora- 
ble trade balance of $63.6 million thus 
showed a large increase over the deficit 
of $27.9 million in the similar period 
of last year. 

Reflecting the trade imbalance the 
free (draft) rate for the sol depreci- 
ated slightly from 19.02 soles to the 
dollar at the beginning of September 
to 19.39 soles on October 7. The Central 
Bank, however, maintained the certifi- 
cate rate steady at 19.00 soles to the 
dollar, even though .its support of the 
rate cost significant amounts of dollar 
exchange. 


Money Market Tight; 
Prices Continue Upward 

Total means of credit continued to 
expand in September, but the money 
market remained tight and _ interest 
rates firm. Inflationary symptoms re- 
mained prevalent in the economy and 
price indexes continued upward. Whole- 
sale commodity prices for the Lima area 
rose by about 0.4 percent in August, 
and cost-of-living by 1.2 _ percent, 
largely because of an increase in meat 
prices. 

Both wholesale and retail trade were 
reported somewhat slack in Septem- 
ber, and the placing of new import 
orders also declined a bit. Collections 
on import orders remained normal. 

The agricultural outlook deteriorated 
somewhat, and indications are that the 
Tanguis cotton crop will be 4 percent 
below that of last year and the Pima- 
Karnak crop down about 10 percent. 
Cotton quality is also expected to be 
poorer than usual. Although the sugar 
crop is reported to be slightly lower 
than was previotisly reported, it is ex- 
pected to be greater than the record 
harvest of last year. 

The nonferrous minerals industry 
continues to be adversely affected by 
low prices and some further closing of 
mines appears in prospect. When zinc 
prices declined early this year many 
companies began stockpiling rather 
than exporting concentrates. This trend, 
however, has been reversed, at least 
temporarily. Zinc exports in Septem- 
ber were reported to have exceeded 
18,000 tons, a figure greater than av- 





erage monthly exports in the first 5 
months of 1957. 


Industrial Plants Expand; 
New Contracts Let 


The capital of the steel company 
Corporation Peruana del Santa wasé@ 
raised from 600 million to 1,200 million 
soles. The company continued to roll 
a small amount of sheets from im- 
ported French billets and began deliv- 
ering deformed bars, but the iron and 
steel furnaces will not go into opera- 
tion until about April of next year, 
when the 150,000 kilowatt hydroelec- 
tric plant should be finished. Financing 


(Continued on page 4 





Industry Shares Urged for 
S. African Pension Funds 


Investment of pension funds in indus- 
trial shares was advocated by the 
Chairman of the South African Gov- 
ernment’s Industrial Development Cor- 
poration in a speech to the Association 
of Pension and Provident Funds of 
South Africa, 

The Chairman pointed out that al- 
though South African law allows up to 
60 percent of the assets of pension 
funds to be invested in equity shares, 
statistics indicate that only about 1 
percent of such assets are actually 
utilized to purchase equities. He urged 
that South African pension funds fol- 
low the lead of the United States, the 
United Kingdom, and European pension 
funds administrations which over the 
past two decades have paid increasing 
attention to equities as a hedge against 
inflation and rising interest rates. 

The Chairman’s address is regarded 
as a companion effort to supplement 
the work of the Industrial Finance 
Corporation, a new financial organiza- 
tion that is also trying to shift funds 
that have heretofore been invested in 
gilt-edge bonds, mortgages, or deben- 
tures, into industrial shares. (Formation 
of the Industrial Finance Corporation 
was announced in Foreign Commerce 
Weekly, June 17, 1957, p. 6.) The speech 
also underscores the concern of the 
South African Government regarding 
the shortage of domestic and foreign 
capital for development of secondary 
industry.—U. S. Embassy, Pretoria. 
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Netherlands Economic Outlook 
Improves in Third Quarter 


The economic outlook of the Netherlands improved in the 3d 


quarter of 1957. 


Industrial production in July rose over the previous month and 
was considerably higher than during the corresponding month of 1956, 
The results of foreign trade were encouraging during August and 


September, and may be the first signs 
of an improvement, 

Continuing losses of gold and foreign 
exchange reserves, however, caused the 
discount rate to be increased to 5 per- 
cent, and the Netherlands Bank re- 
imposed a number of exchange controls 
to reduce speculative transactions. In 
addition, the cost of living rose again 
in August, possibly foreshadowing new 
labor demands for wage _ increases. 
Overall agricultural production is ex- 
pected to be somewhat larger than in 
1956 despite inclement weather in 
August. 


Trade Deficit Less 

July and August results improved as 
compared with the first half of the 
year. Exports in July were 1.024 billion 
guilders, a new monthly high, and im- 
ports were 1.363 billion. The cover ratio 
was 75 percent. The corresponding fig- 
ures for August were .886 billion, 1.211 
billion, and 73 percent. Total exports 
for the first 8 months were 7.524 billion, 
7 percent over the similar period of 
1956. Imports totaled 10.508 billion, an 
increase of 15 percent. 

An encouraging factor, however, is 
that exports in 1957 increased consider- 
ably over the like 1956 period, whereas 
1956 exports increased slightly over the 
previous year. Imports, on the other 
hand, rose from 1956 to 1957, but at 
a much smaller rate than from 1955 
to 1956. Despite these encouraging signs 
the balance-of-trade outlook remained 
gloomy. The 1957 trade deficit at the 
end of August stood at almost 3 billion 
guilders, 38 percent above the corre- 
sponding 1956 period (1 guilder=US 
$0.263). 

The regional pattern of trade re- 
mained almost unchanged. West Ger- 
many was the country’s most important 
trading partner, followed by Belgium- 
Luxembourg and the United States. 
Trade with the United States was not 
too encouraging, with a cover ratio of 
only 26 percent as compared with 33 
percent during the first 7 months of 
1956. A small absolute decline in ex- 
ports to the United States is causing 
some concern to the Netherlands busi- 
ness community. 

Imports of agricultural commodities 
were up 20 percent over the 1956 period, 
although the beginning of a downward 
trend could be noted in grain imports. 
Mineral fuels through July had risen 
33 percent and continued to be the most 
important single import category, ac- 
counting for 32 percent of the total. 


4 ° 





Substantial increases were also shown 
in imports of textiles and metal prod- 
ucts. On the export side agricultural 
products remained at about the 1956 
level, but exports of petroleum products 
rose by 30 percent and accounted for 
15 percent of total exports. Chemical 
exports were substantially higher while 
textile and leather products showed 
only small gains. 

The index of industrial production 
rose in July to 128, 4 points above 
June (1953=100). All industrial sectors 
shared in this increase except the leather 
and rubber industries where output re- 
mained unchanged. 

In addition, Caltex Corp. announced 
plans for enlarging its refinery installa- 
tions at Rotterdam—Rotterdam is also 
the site of a new plant for aluminum 
building products, the first cellophane 
factory was opened in Breda during 
August, and the Netherlands automobile 
assembly plant in Eindhoven plans to 
produce a Dutch-designed automobile 
beginning in 1959. 

The poor balance-of-payment outlook 
as well as rumors of a possible revalua- 
tion of the German mark led to some 
flight from the guilder. Between the 
end of July and the beginning of Sep- 
tember gold and foreign exchange re- 
serves dropped by about 600 million 
guilders, or 16 percent of total reserves. 
To counter this outflow the discount 
rate was increased to 5 percent and a 
number of exchange controls were re- 
instituted to fight purely speculative 
transactions. These measures seem to 
have been largely effective, and Nether- 
lands officials feel that, together with 
a program for reduction of both public 
and private consumption, they will re- 
store confidence in the guilder. They 
firmly believe that there is no basic 
weakness in either the economy or the 
currency which would be a cause for 
devaluation of the guilder, 





investment in 
COLOMBIA 
635 cents 


From U. $. Department of Commerce 
Field Offices, or from the Superin- 
tendent of Documents, U. $. Govern- 
ment Printing Office, Washington 25, 
D.C. 














Peruvian Trade ... 
(Continued from page $3) 

the final stages of the mill constr. 

tion is presenting serious difficulties 

A new cement plant, Cia. de Cement) 
Pacasmayo, which received a loan 
US$2.5 million from the Internationy 
Bank for Reconstruction and De 
ment, went into operation with a capa, 
ity of 100,000 tons a year. Anothe 
cement plant in Arequipa is in progpect 
Still another company, Cemento Sy 
S.A., has been organized with a capity 
of 57 million soles. This company, fy 
which a daily capacity of 1,500 barre 
is proposed, has ‘ obtained guaranty 
from the Mining Bank for the toty 
value of the machinery, which is eg. 
mated to exceed $4 million. This plan 
was originally planned for constry. 
tion in Juliaca. 

A contract for construction of a % 
million water pipeline for Southen 
Peru Copper Corporation has _ bee 
awarded a local company with som 
U. S. private capital. The pipe will 
of concrete made at the site. 

Lima Light & Power Co. and Hidrap. 
dina S.A. have a contract for project 
designed to divert water from lagoons in 
the Marcapmacocha area from the At. 
lantic watershed to the Pacific water. 
shed by way of the Santa Sulalia ani 
Rimao Rivers. Most of the preliminary 
engineering work has already been con- 
pleted, and the entire project is to 
completed in 4 years. In addition to 
providing Lima with an ample potable 
water supply, the project, estimated to 
cost between $15 million and $20 mil 
lion, will permit the concessionaires to 
construct a 240,000-killowatt power. 
plant at Huinco and provide adequate 
irrigation for 24,000 hectares of land 
in lower Rimao Valley. 

A new bonded warehouse, controlled 
by an American company and offering 
standard U. S.-type services, has been 
opened in Lima. The company is es 
pecially equipped to handle heavy hari 
goods, such as steel bars and forms. 

A French trade fair was held in 
Lima September 16-October 3 at a re 
ported cost of $5 million. Estimates 
of attendance varied from 200,000 to 
350,000 persons. Over 600 firms cov- 
ering every majcr aspect of French in 
dustry and ingenuity exhibited their 
products, and about 50 percent of the 
items on display were reported sold 
before the end of the fair. Efforts put 
into the exposition indicate that France 
is making a strong bid to capture 4 
greater portion of the trade of Per 
and other Latin American countries— 
U. S. Embassy, Lima, 





Estimated hog numbers in Canada om 
September 1 were 5,293,000, up 10 per 
cent from 4,800,000 in 1956, the Foreign 
Agricultural Service reports. 

This rise reflects a shortage of pork 
in Canada during 1957 and consequett 
high prices for hogs. 


Foreign Commerce Weekly 
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FOREIGN GOVERNMENT ACTIONS 








Brazilian Capital To Be 
Moved in April 1960 


A law setting April 21, 1960, as 
the date for the “definitive” trans- 
fer of the Brazilian capital from 
Rio de Janeiro to Brasilia in the 
new Federal District on the 
Central Plateau was signed by 
President Kubitschek on Septem- 
ber 30. 

The law authorizes the execu- 
tive, judicial and legislative de- 
partments to take the necessary 
steps to comply with its provisions. 

Construction of communications 
to the new city, as well as build- 
ings and utilities within the site, 

is progressing —U. S. Embassy, 
Rio de Janeiro. 








Viet-Namese Import 
Categories Reduced 


The Government of Viet-Nam_ has 
reduced from 18 to 13 the number of 
categories into which import commo- 
dities are classified. 

Changes instituted by the new regu- 
lations in dropping 5 categories are— 

@ Inclusion under category 2, “Metal 
Products,” of former category 14, ‘‘Met- 
al Manufactures (Hardware),” and for- 
mer category 18, “Miscellaneous Com- 
modities, Not Specified in other cate- 
gories.” 

@ Addition to category 8, “Textiles 
and Yarns,” of former category 12, 
“Leather, Hides, and Skins, Leather 
Manufactures and Materials for Tan- 
ning.” 

@ Elimination of former category 15, 
“Precious Metals, Stones, and Prod- 
ucts,” and category 17, “Arms and 
Ammunition.” 

Under a decree of July 1956, Viet- 
Nam restricts the trading activities of 
import firms to a maximum of 3 cate- 
gories. (Foreign Commerce Weekly, 
July 30, 1956, p. 6). In addition, tax 
laws passed in 1956 require varying 
payments of business license taxes 
depending upon number of categories in 
Which the importer deals. 





Jamaica Requires Permit 
For Import of Rice Paddy 


Import of rice paddy into Jamaica 
now requires prior permit from the 
Jamaican Ministry of Agriculture and 
Lands, the Ministry has announced. 

No rice paddy will be permitted entry 
unless accompanied by a phytosanitary 
certificate stating that the country of 
origin is free from hoja blanca disease 
—U. 8. Consulate General, Kingston, 
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Cambodia Permits Larger Profit 


Remittances Fro 


1 New Investment 


Increased profit remittances from “new” investments in Cambodia 
are permitted and remittances from “old” investments will be lower un- 
der two new investment laws promulgated by the Cambodian Govern- 
ment as revisions of its foreign-investment law of May 31, 1956. 

Transferable profits from new investments are increased to 10, 15, 


and in exceptional cases 20 percent of 
capital invested, in accordance with the 
“degree of utility” of the enterprise in 
which the investment is made. Under 
the 1956 law such transfers could not 
exceed 8 percent of invested capital. 

The provisions of the new-invest- 
ments law apply to investments made 
after May 31, 1956, and also to foreign 
capital invested between January 1, 
1955, and May 31, 1956, provided such 
investments fulfill the conditions of the 
new law. The system established in 
1956 whereby prior authorization is 
required for investments is continued. 
Authorizations are granted by decision 
of the Minister of Finance upon the 
recommendation of the Minister of 
National Economy if the activties con- 
templated are considered “useful” to 
the Cambodian economy. 


Some Cambodian Capital, 
Employment Required 


As under the 1956 law, some Cam- 
bodian capital participation and em- 
ployment of Cambodian personnel are 
required. Moreover, the principle of a 
“just and equitable” indemnity in event 
of nationalization is maintained, as 
well as the possibility of a guaranty 
against the risk of nationalization, The 
period of the possible guaranty has, 
however, been increased from 10 to 20 
years to 10 to 30 years. 

Foreign investors are assured equal 
fiscal treatment with domestic investors. 

Primarily a permissive law, in that 
it permits wide discretionary powers to 
its administrators, the new law con- 
tinues to provide for possible exemption, 
in whole or in part, during the early 
years of the investment, from taxes or 
levies on reinvested profits and on im- 
ported capital equipment and raw 
materials. 


Special Tax Lowers 
Old Investment Remittances 


As implemented, the provisions apply- 
ing to remittance of profits are less 
favorable for old investments than for 
new investments. Although companies 
originally capitalized in foreign curren- 
cies other than the old Indochinese 
piaster may transfer their “net profits” 
in full; profits.are computed only after 
deduction of a special development tax. 
This tax is in effect a transfer tax, 
which, under the decree implementing 





the old-investment law, ranges up to 60 
percent of the profits, depending upon 
degree of essentiality of the investment 
and extent of Cambodian capital partic- 
ipation. Although the law concerning 
profit remittances by firms originally 
capitalized in piasters is less detailed, 
such companies may in _ exceptional 
cases transfer as much as 80 percent 
of their “net profits,” presumably also 
subject to the special development tax. 

Varying treatment of old and new 
investments is also accorded in the 
matter of capital repatriation. Capital 
in old investments may be repatriated 
at a yearly rate of no more than 10 
percent of net realized assets, according 
to the availability of foreign exchange. 
New investment capital may be repat- 
riated at a rate of up to 20 percent of 
net assets lawfully accounted for, 
whether the repatriation derives from 
liquidation or sale. 

Unofficial translations of the texts of 
the new laws, as well as of the decree 
implementing the special development 
tax, may be obtained from the Far 
Eastern Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. 


Uruguay Suspends Import 
Activity Temporarily 


The Bank of the Republic of Uruguay 
on October 17 issued circular No. 62/82 
stating that as of that date and until 
further notice the controlled exchange 
market was closed except for export 
transactions. 


This action suspended all imports at 
the preferential 2.10 peso exchange rate. 
Although not specified in the decree, 
private banks indicated that all other 
import transactions also had been sus- 
pended. An accompanying statement by 
the Minister of Finance attributed the 
action to the refusal of wool producers 
to sell their wool and the need to take 
some measure to alleviate the resultant 
damage to the country’s economy. 

The Minister of Finance further stat- 
ed that there was no cause for alarm 
since recent imports were sufficient to 
cover the WNation’s present require- 
ments.—U, S, Embassy, Montevideo, 











FOREIGN GOVERNMENT ACTIONS 








Viet-Nam Extends Multiple Exchange Rates; 
New Surtax Imposed on Luxury Imports 


The Government of Viet-Nam, in an effort designed primarily to 
stimulate exports, has extended the use of multiple exchange rates and 
concurrently discontinued the practice of granting export subsidies in 
the form of exchange retained by exporters (EFAC system). In addi- 
tion, new surtaxes were placed on luxury imports. 


In effect the new export plan estab- 
lishes specific exchange rates for indi- 
vidual export commodities higher than 
the official exchange rate of 35 pias- 
ters to the dollar. In. every export 
transaction the exporter will receive 
only a part of his piaster earnings at 
the official rate, and a specified, though 
varying, proportion of the foreign ex- 
change payment made for the goods 
exported, depending upon the commod- 
ity, will be converted for the exporter 
at the limited-access free-market rate. 
The latter rate has fluctuated between 
about 70 and 75 piasters to the dollar 
since establishment of the limited- 
access market in mid-1956 and is there- 
fore considerably more favorable to 
the exporter. 

Earlier in 1957 the Government had 
evinced concern at the continued lag- 
ging of exports by permitting ex- 
porters to retain increased, but also 
varying, ratios of foreign exchange un- 
der the EFAC system. The exchange 
was then used to finance importation 
of specific commodities of the luxury 
type which demand sufficiently high 
prices to provide extra piasters for the 
exporter. The effectiveness of this plan, 
however, apparently was hampered by 
domestic price controls, which limit 
directly the percentage of profits per- 
missible on domestic transactions. 


Direct Subsidies Instituted 


Other measures undertaken by the 
Government earlier in the year to 
spur exports included institution of 
direct subsidies on some exports, not 
including rubber and rice, financed by 
increased taxes on imports. In addition, 
a forerunner of the new export system 
was placed in effect to move rice stocks 
to foreign markets. This method in- 
volves payment to rice exporters in 
piasters, 34 percent of which is con- 
verted at the limited-access free-mar- 
ket rate and 66 percent at the official 
rate. Thus the effective conversion rate 
for rice exports is about 48 piasters to 
the dollar. 

The new tax on luxury imports is to 
be assessed as a surtax on exchange 
sold by the National Exchange Office 
for import of goods which has been 
entering Viet-Nam under the exchange- 
retention, or EFAC, system. Importa- 
tions under the International Coopera- 
tion Administration-financed import 
program, which accounts for by far the 
greater part of Viet-Nam’s imports, will 
not be affected by the new tax. 
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S. Africa, Belgium Enter 
Double Taxation Agreement 


The Union of South Africa and Bel- 
gium have entered into an agreement 
for avoidance of double taxation, as 
announced in the South African Gov- 
ernment Gazette of September 6. 

Under the terms of the agreement 
the Union agrees to exempt from in- 
come tax and all other taxes on income 
chargeable in the Union all income 
derived by Belgian enterprises from the 
business of sea and air transport be- 
tween the territory of the Union of 
South Africa and all other territories. 

In return, Belgium agrees to the 
same exemptions for Union enterprises 
carrying on air and sea transport serv- 
ices between Belgium, the Belgian 
Congo, Ruanda-Urundi, and other terri- 
tories. 

The agreement will have effect for 
all income derived during taxable peri- 
ods ended after December 30, 1950. It 
will continue in effect for an indefinite 
period but may be terminated by either 
Government giving 6 months’ written 
notice.—U. S. Embassy, Pretoria. 

A loan copy of the text of the 
agreement is available from the Near 
Eastern and African Division, Bureau of 
Foreign Commerce, U. S. Department 
of Commerce, Washington 25, D. C. 





investment in 


CUBA 


a BFC handbook 
for U. S. businessmen 


«+. covering Cuban economic 
conditions ... trade... land 
and people... taxation... 
finance ... business law... 
investment fields 


$1.25 


From U. $. Department of Commerce 
Field Offices, or from the Superintend- 
ent ef Documents, U. $. Government 
Printing Office, Washington 25, D. C. 
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Belgium To Regulat. 
Installment Sales 


“Installment sales” are defined 
the financing thereof is provided for jp 
a new Belgian law for regulation 
such sales. 

The law, published as a royal decre 
in the Official Gazette of July 9 rm. 
quires a minimum downpayment of 35 
percent of the purchase price. Maxi. 
mum liens that may be put on salaries 
and courts competent to adjudicate 
controversies arising over instalment 
sales or loans contract are also specified, 

A second royal decree, dated August 
26, establishes January 1, 1958, as the 
effective date of the law. Firms finane. 
ing installment sales, however, must 
apply by November 1, 1957, for neces. 
sary authorization from the Govem. 
ment. : 

The installment sales law, the first 
passed in Belgium, is in response ty 
recommendations of the National Bank 
and an important segment of the Bel. 
gian public, both of which believe that 
such sales are sufficiently important to 
require some Government control to 
preserve the stability of the money 
market. At the end of June 1957, out 
standing installment credit approxi. 
mated 8.2 billion francs (US$164 mil 
lion), which is equal to about 2 percent 
of the national income. Although this 
total is not exceptionally high, increas. 
ing concern has been felt over the 
inflationary trend in Belgium, and it 
was feared that uncontrolled install 
ment sales might develop into excessive 
expansion of credit. 

The Government can use the install- 
ment sales law as an inflationary or 
deflationary device through the control 
of down-payment requirements and 
time allowed for repayment. The law 
also will enable the Government to 
prevent finance companies from charg- 
ing exorbitant rates for installment 
credit——U. S. Embassy, Brussels. 





Uruguay, Portugal Sign 
Trade, Friendship Treaty 


Uruguay and Portugal on September 
28 signed a commercial treaty of: trade 
and friendship. 

The agreement, which is based pri- 
marily on its  most-favored-nation 
clause, must be ratified by the legisla- 
tive bodies of the respective countries 
and will enter into force on the date 
of exchange of notes of ratification. 

It will have a duration of 2 years 
and is renewable automatically for ad- 
ditional periods of 1 year——vU. S, Em- 
bassy, Montevideo. 





The Nigerian export duty on bananas 
has been raised from US$0.035 to 
US$0.14 per count bunch. The new duty 
rate became effective September 7— 
Consulate General, Lagos. 
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A project in Italy, estimated to cost 





— WORLD TRADE LEADS 
—— = 
NATO Work in Italy 8 Governments Invite Bids 

a Transformers, Buses, Telephones, 


more than $2 million, has been opened 
to U. S. bidders under the international 
competitive bidding procedure of the 
North Atlantic Treaty Organization 
(NATO), the Bureau of Foreign Com- 
merce has reported. 

The project calls for construction of 
a runway, taxitracks, aprons, internal 
roads, and drainage system at the Lev- 
aldigi airfield. 

U. S. firms interested in bidding on 
this project should submit their appli- 
cations before November 20 to the Min- 
istero Difesa- Aeronautica, Direzione 
General Demanio, Ufficio Studi-la Sezi- 
one, Viale Castro Pretorio, Rome. In- 
formation on their qualifications should 
be enclosed on an appropriate form ob-. 
tainable on request from the Trade 
Development Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. The 
application, the qualification form, and 
the enclosing envelope should clearly 
show the project reference No. 091. 

U. S. firms not already certified to 
participate in NATO work should send 
a resume of their qualifications to 
BFC’s Trade Development Division, as 
described in the brochure on the NATO 
program available from that Division. 


. §. Firms Urged To File 
Data With Foreign Service 


The U. S. Embassy in Buenos Aires 
has asked the Bureau of Foreign Com- 
merce to urge all American firms with 
representatives in Argentina to file the 
name and address of their local agent 
or agents with the Embassy and to re- 
port any changes promptly. 

U. S. firms with oversea representa- 
tives should make certain that the ap- 
propriate American Foreign Service 
post has an up-to-date record of the 
representatives in order that their best 
interests may be served. Inquiries may 
then be referred promptly to local 
agents for reply. 

BFC suggests that U. S. firms make 
& special effort to supply this informa- 
tion to the Embassy in Buenos Aires 
and to all other Embassies in countries 
Where they are represented. 

The Department of Commerce Field 
Offices (see page 2) or BFC’s Trade 
Development Division, U. S. Depart- 
ment of Commerce, Washington 25, 
D.C, will be glad to supply the correct 


address of any American Foreign Serv- 
ice post abroad, 
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Other Equipment Needed Abroad 


Several foreign governments, through their authorized procure- 
ment agencies, are inviting tenders for a number of items of potential 


interest to U. S. suppliers. 


Bidding instructions and specifications and other pertinent data are 


available for review on loan from 
Bureau of Foreign Commerce, U. S. 
Department of Commerce, Washington 
25, D. C., as indicated by symbol (*). 


Australia 


Transformers, 16, 132-kilovolt, esti- 
mated value $1.8 million; bids invited 
until December 9 by the Electricity 
Commission of New South Wales, Kel- 
vin House, 15 Castlereagh Street, 
Sydney. The Electricity Commission is 
a semigovernment body, financially sup- 
ported by the New South Wales govern- 
ment.* 


Egypt 

Supply and supervision of installation 
of telephone equipment; bids invited 
until December 25 by the General Man- 
ager, Egyptian Telecommunications Or- 
ganization, Egyptian Republic Tele- 
graphs and Telephones, Rames Street, 
Cairo. 

Specifications, drawings, and bidding 
documents may be obtained from the 
Director of Stores and Purchases of 
that organization for $243 a set. Bids 
must be submitted through an agent 
established in Egypt and must be ac- 
companied by a provisional deposit 
amounting to two percent of the value 
of the contract.* 


El Salvador 

Stencil paper, 2,000 boxes containing 
48 sheets each, 17 11/16” x 9”; bids 
invited until November 7; pipe and fit- 
tings, 105,000 feet, galvanized, diameter 
range 42” to 3”, November 14; trans- 
mitter, 1, 5,000-watt, with coils for 
operation between 2 and 22 megacycles, 
November 13. Bids invited by the Gov- 
ernment Purchasing Office, San Salva- 
dor.* 

Bicycles, 100, men’s tourist model; 
bids invited until Nobvember 13 by the 
Government Purchasing Office, San Sal- 
vador. A copy of the specifications in 
Spanish is available.* 


Greece 


Supply and installation of air-condi- 
tioning, heating, and ventilation equip- 
ment in hotel project, estimated value 
$250,000; bids invited until November 
30 by the Pension and Welfare Founda- 
tion, Employees of the Agricultural 
Bank of Greece (PWFEABG), Athens. 

Telephones for interphone system, 29; 


the Trade Development Division, 





bids invited until November 30 by the 
Ministry of Finance, State Procurement 
Service, 56 El. Venizelos Street, Athens.* 

Additional information may be ob- 
tained from the Greek Foreign Trade 
Administration, 1028 Connecticut Ave- 
nue NW., Washington, D. C. 


India 


Supply of 3,150-volt and 413-volt 
metal clad indoor switch-gear for the 
Damodar Valley Corporation Durgapur 
thermal power station and Bokaro 
fourth unit; bids invited until Novem- 
ber 15 by the Controller of Purchase 
and Stores, Damodar Valley Corpora- 
tion, Anderson House, Alipore, Calcutta 
3 

Bid documents and specifications may 
be obtained from the India Supply Mis- 
sion, 2536 Massachusetts Avenue NW., 
Washington 8, D. C. for $21 a set. The 
specifications may be inspected at the 
Mission.* 


Iran 


Cranes, 4, crawler type, diesel 
powered, boom 45 to 50 feet, capacity 
about 20 tons of 15-foot radius or 77 


degrees, covered cab suitable for hot 
climate; bids invited until December 
14 by the Department of Customs, 


Tehran, Specifications are available at 
the Embassy of Iran, 3005 Massachu- 
setts Avenue NW., Washington, D. C. 

Collapsed cans, 800,000; bids invited 
until November 19 by the Conserve 
and Foodstuffs Company, Iranian Plan 
Organization, Tehran.* 

Batteries, 2,000, semiwet, 1.3 volts; 
bids invited until November 4 by Im- 
perial Iranian State Railways, Tehran.* 

Supply and installation of fully auto- 
matic bread-baking plant capable of 
producing 140 tons of bread in 24 
hours; bids invited until November 23 
by the Iranian Department General of 
Bread and Grains, Ministry of Finance, 
Tehran.* 

Telephones, 200, magnetic, table; bids 
invited until November 20 by the Com- 
munications Section, Imperial Iranian 
Army, Tehran. 


Iraq 

Diesel generator, Basrah power proj- 
ect contract No. 9, bid deadline January 
(Continued on page 8) 


*. 
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Bids for 40 Tank Cars 
Invited by Mozambique 


The Office of the General Store- 
keeper, Mozambique Harbors, Railways, 
and Transport Services, Lourenco Mar- 
ques—Armazens Gerais, dos Servicos 
dos Portos, Caminhos de Ferro e Trans- 
portes—invites bids until November 22 
for the supply of 40 gasoline tank cars 
having a capacity of 8,800 imperial gal- 


lons each. Quotations should be made ? 


c. and f. port of Lourenco Marques. 

The Administration of the Mozam- 
bique Harbors, Railways, and Transport 
Services will arrange the necessary in- 
surance with Mozambique insurance 
companies, the bidders being required 
to furnish all data for the purpose. If 
bid is accepted and the contract of sup- 
ply signed, the Administration may open 
an irrevocable letter of credit in favor 
of the bidding firm for the entire value 
of the supply ordered, provided such 
firm draws an acceptable bank guaranty 
of like value in favor of the Administra- 
tion. 

Bidders will be required to make a 
qualifying deposit of $11,262 with the 
Treasury of the Mozambique Harbors, 
Railways, and Transport Services, in 
cash or in the form of an acceptable 
bank guaranty. 

Bid documents may be obtained from 
the Treasury for $11.10 a set, not re- 
fundable. A copy of the bid documents 
in Portugese is available on loan from 
the Trade Development Division, Bureau 
of Foreign Commerce, U. S. Department 
of Commerce, Washington 25, D. C. 








Consulting Engineers May 
Register With Iraq Board 


Consulting engineers wishing to be 
considered for employment on various 
projects being undertaken under Iraq's 
large development program may regis- 
ter with the Iraq Development Board. 

Interested firms or individuals should 
write to the Secretary, Iraq Develop- 
ment Board, Ministry of Development, 
Baghdad, Iraq, requesting that they be 
registered and enclosing a brochure or 
other descriptive literature concerning 
their experience and qualifications. 





Documents on Argentine 
Canal Projects Available 


One copy each, in Spanish, of the bid 
documents covering construction and 
financing of two canals paralleling the 
Bermejo River in Argentina now are 
available on loan from the Trade Devel- 
opment Division, Bureau of Foreign 
Commerce,sU. S. Department of Com- 
merce, Washington 25, D. C. The bid 
deadline for these projects is December 
20. 

The invitation to bid on these projects 
was announced in Foreign Commerce 
Weekly, October 28, page 8. 
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~ on private foreign firms or indi- © 





* Commerce, U. S. Department of 





World Trade Directory 
Reports Available 


World Trade Directory reports 





viduals mentioned in the World | 
Trade Leads and Investment Op- 
portunities departments of For- 
eign Commerce Weekly are avail- 
able to qualified U. S. firms—or 
will be prepared on request— 
through the Commercial Intelli- 
gence Division, Bureau of Foreign 












Commerce, Washington 25, D. C. 
-: for $1 each. The reports also may 
~ be obtained through the Depart- 
- ment’s Field Offices. 
: Requests for these’ reports 
* should include the names and 
= addresses of the firms or indi- 
= viduals. 
= The information given in a 
> World Trade Directory report 
: usually includes lines of goods 
: handled, operation methods, size 
* of business, capital, sales volume, * 
: trade and financial reputation, and & 
other pertinent business informa: 
tion. 


Ecuador Invites Bids for 
Guayas River Toll Bridge 


Bids are invited until January 31 by 
the Ministry of Public Works, Quito, 
for the design, construction, financing, 
and operation of a toll bridge over the 
Guayas River at Guayaquil. 

The bridge is to be designed for pe- 
destrians, vehicles, the railroad, and 
the carrying of commodity pipe lines 
and communication wires. Specifications, 
topographical data, and _ preliminary 
plans, may be obtained from the Direc- 
cion General de Obras Publicas Na- 
cionales, Quito. 

A copy in Spanish of the Ministry’s 
call for bids, containing particulars on 
the project, is available on loan from 
the Trade Development Division, Bureau 
of Foreign Commerce, U. S. Department 
of Commerce, Washington 25, D. C, 





Transformers, Buses .. . 


(Continued from page 7) 

13; oil and water storage tanks, Basrah 
power project contract No. 12, Decem- 
ber 23. Tenders invited by the Ministry 
of Development. Further information 
may be obtained from the Embassy of 
Iraq, 2135 Wyoming Avenue NW., Wash- 
ington, D. C. 

Buses, 100, double-decked, diesel en- 
gine, left-hand drive; bids invited until 
January 13 by the Director General 
and President of the Board, Adminis- 
tration of the Passenger Transport 
Service, Baghdad. Copies of the bidding 
decument may be obtained from the 
Director of Accounts, Administration of 








a , 


Iran Asks Proposals 
For Oil Development 


Effective February 1, 1958, Distrig 
1 of the petroleum districts of Iran wij 
be declared “open” for the purpose o 
implementation of Article V of the 
Petroleum Act of July 31, 1957, accord. 
ing to the National Iranian Oil Com. 
pany (N.L.0.C.), 179 France Avene, 
Tehran. The act provides for the re. 
search, exploration, and extraction of 
petroleum. 

District 1 includes part of the Iranian 
territorial waters and continental shelf 
situated west of the meridian of long). 
tude 53° 30’ east of Greenwich, together 
with the islands therein, with the excep. 
tion of certain stipulated areas. Persons 
or firms desiring to carry out one o 
more of the authorized operations may 
communicate with the Chairman of the 
Board of Directors of the N.I.0.C,, until 
February 1, 1958, applying for a ques. 
tionnaire on financial and _ technica 
competence to be filled in and returned, 

As soon as competence has been es 
tablished the applicant may purchase 
for 200,000 rials a copy of the specifica. 
tions together with a specimen agree. 
ment and other information required 
to enable him to submit a bid. Any 
proposal received will be examined with. 
in 2 months after March 31, 1958, and 
the outcome shall be announced by the 
N.1.0.C., which reserves the right to 
accept or reject all proposals. 

Copies of the Petroleum Act of July 
31, 1957, are available from the Near 
Eastern and African Division, Bureau 
of Foreign Commerce, U. S. Depart. 
ment of Commerce, Washington 3, 
| a a 





the Passenger Transport Service, Bagh- 
dad, for $28 a set, not refundable.* 

Steel pipes, specials, and sluice valves; 
cast-iron pipe, specials, and_ valves; 
copper tubes and fittings, chlorinators; 
electrically driven pumps; switchgear, 
Bids invited until November 25 by the 
Baghdad Water Supply Administration, 
Baghdad. Tender documents may be 0b- 
tained from the Director General of 
the Administration.* 

Signaling equipment, 35, shortwave 
stations, immobile and mobile; bids it 
vited until November 10 by the Diree- 
torate General of Customs and Excise, 
Baghdad. Terms and specifications may 
be obtained from the’ Secretary of the 
Board, Ministry of Finance, Baghdad, 
for $2.80 a set.* 

Fire engines, 4; bids invited untl 
December 8 by the Baghdad Municipal 
Government, Amanat al-Asimah, Bagh 
dad. Bid documents may be obtained 
from that authority for $5.60 a set. 


New Zealand 


Hoist, 1, builders’, complete with cor 
crete handling skip, lifting capacilj 
(Continued on page 27) 
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NEW OPPORTUNITIES 
FOR WORLD TRADE 


EE 

The firms and individuals named in 
the following lists have expressed in- 
terest in establishing new business con- 
nections in the United States. 

While every effort is made to include 
only firms or individuals of good repute, 
the U. S. Department of Commerce 
rannot assume responsibility for any 
transactions undertaken with these 
Srms. The usual precautions should be 
taken; all transactions are subject to 
prevailing laws and regulations in this 
vountry and abroad. 

When available, supplementary infor- 
mation as indicated by symbol (*) may 
be obtained on loan by firms domiciled 
in the United States from the Trade 
Opportunity Section, Trade Develop- 
ment Division, Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 
Washington 25, D. C. Requests for loan 
material should include the commodity 
as well as the foreign firm’s name and 
address. 


IMPORT OPPORTUNITIES 


Alcoholic Beverages 


Germany 

Wingut Louis Guntrum (producer, 
wholesaler, exporter), 63 Rhein Allee, 
Nierstein/Rhein, wishes to export direct 
or through agent large quantities of 
high-quality table wines, including 
white Rhine wine, sparkling wine, and 
grape juice, in bottles containing % 
liter (1.3 pt.) and % liter (0.65 pt.). 
Leaflet and pricelist available. * 











Bakery Equipment 


Italy 
Elettromeccaniche ‘Tibiletti (manu- 
facturer, exporter), Piazzale Lugano 


29, Milan, wishes to export direct or 
through agent 10 monthly of electric 
and steam ovens for bakeries and bis- 
cuit and pastry manufacturers. Illus- 
trated and descriptive brochures avail- 
able. * 


Camping Equipment 
Italy 

FIN.CO., S. rl. (importing distrib- 
utor and export merchant), Viale Bian- 
ca Maria 6, Milan, wishes to export 
direct or through agent small tent for 
camping. Illustrated and descriptive 
leaflet available. * 


Clothing 

Mexico 

Gonzalo Arenas Bolanos “El Tesoro 
Mexicano” ( manufacturer, wholesaler, 


exporter), Av. Juarez 36-C, Mexico 1, 
D. F., wishes to export direct or through 
agent large quantities of good-quality 
Mexican and bullfighter style clothing 
for men, women, and children, 
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Color Slides 
New Zealand 


Langwood Camera Supplies, Ltd. 
(importer and wholesaler of cameras, 
projectors, and allied merchandise; pro- 
ducer and exporter of color slides of 
New Zealand), 188 Stafford St., Timaru, 
wishes to export direct or through 
agent large quantities of high-quality 
35 mm. color slides of New Zealand in 
2” x 2” cardboard mounts. 


Curios, Novelties, and Handicraft 
India 


Barena (export and commission mer- 
chant), 276 Frere Road, Bombay 1, 
wishes to export direct or through 
agent Indian handicrafts, including 
wood, ivory, and other carvings. Illus- 
trated and descriptive catalog with 
price information available.* 

Mexico 


Mercantil Brictson, S.A. (manufac- 
turer, wholesaler, exporter), Rivera San 
Cosme, No. 133, Mexico, D. F., wishes 
to export direct large quantities of 
good-quality curios and jewelry made of 
silver. 

Foodstuffs 
Italy 


Molino & Pastificio Natale Maione 
(manufacturer, exporter of Italian food 
pastes, flour, and bran), Comiso (Ragu- 
sa), wishes to export direct or through 
agent about 80 metric tons monthly of 
all common types of food pastes, in- 
cluding spaghetti, macaroni, and vermi- 
celli, made from type O hard wheat 
flour. 


Netherlands 


Gebr. van Gilse Kandijfabriek N.V. 
(manufacturer, exporter), 11 Industrie- 
straat, Roosendaal, wishes to export 
direct or through regional agents all 
kinds of sugar candy, 


Greeting Cards 
England 

D. Halpin & Co. (manufacturer, ex- 
porter), 58 Bamford Road, Barking, 
Essex, wishes to export direct or 
through agent good-quality novelty mo- 
bile greeting cards of new and regis- 
tered design, 


Hides and Skins 
Ruanda-Urundi 

Congo Import Co. (export merchant, 
wholesaler), B.P. 990, Usumbura, Ruan- 
da-Urundi, wishes to export direct raw 
cowhides- and goatskins, 


Jewelry 
New Zealand 


S. A. Jackson & Co. (export agent), 
48 Broadway, Newmarket, Auckland, 
wishes to export direct approximately 
2,000 monthly of costume jewelry in 
gold and sterling silver mounts with 
Paua shell inserts. This shell reportedly 
is obtainable only in New Zealand and 
its use is Government licensed. 


. 
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Finnish Directory Lists 
Exporters, Importers 


The tenth edition of the Finnish 
Foreign Trade Directory—1957, 
published by Suomen Ulkomaan- 
kauppaliitto (The Finnish Foreign 
Trade Association), Helsinki, con- 
tains alphabetical and classified 
listings of manufacturers, export- 
ers, importers, and services. 

The classified section has 5 sub- 
divisions: Export, home market 
industry, import, register of unions 
(listing chambers of commerce, 
trade associations, export and im- 
port associations, etc.), and serv- 
ice enterprises. In addition, the 
publication contains information 
on Finland’s foreign trade, 

The 537-page directory, printed 
in English and indexed in Finnish, 
Swedish, French, German, and 
Spanish, may be purchased from 
the publishers for $5.50 postpaid 
by registered mail, 











Knitting Machines 
Switzerland 


Billeter & Schaetti (manufacturers’ 
agent), 53 Ottikerstrasse, Zurich, wishes 
to export direct or through regional 
agents household hand-knitting ma- 
chines under the trade name Swissbaby, 
having 161 needles, all metal construc- 
tion, automatic thread guider, and 
drawoff roll. 


Machine Tools 


Germany 


Walter Knorr (manufacturer, export- 
er of machine knives, circular knives, 
saws, and tools), 32 Schuettendelle, 
Remscheid, wishes to export direct or 
through agent large quantities of ma- 
chine knives and circular knives for 
cutting paper rolls. Illustrated and de- 
scriptive leaflets available.* 


Japan 

Tsudakoma Industrial Co., Ltd. (Tsu- 
dakoma Kogyo K.K.) (manufacturer, 
exporter), Nomachi Ekimae, Kanazawa, 
Ishikawa, Prefecture, wishes to export 
direct or through agent 30 sets monthly 
of dividing-head machine tools for use 
with milling machines. Illustrated and 
descriptive brochure available.* 


Mirrors 

Netherlands 

Nederlandsche Glasindustrie “De 
Merwede” (manufacturer of mirrors 


and other processed glass), 4-8 Suiker- 
straat, Dordrecht, wishes to export 
direct two types of 3-piece wall mirrors. 
Photographs with description available.* 


Textiles 
Belgium 

Etablissements Castel-Vandeghen 
(manufacturer, wholesaler, exporter), 
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53 chaussee de Courtrai, Ingelmunster, 
wishes to export direct or through agent 
high-quality upholstery fabrics, woolen 
and cotton Jacquard furnishing fabrics, 
woolen and cotton divan and table cov- 
ers, and cushion cases, 


EXPORT OPPORTUNITIES 


Building Materials 
Rhodesia and Nyasaland, Fed. of ; 
Tow Bros. Iron Works, Ltd. (steel 
merchant, manufacturer of all kinds of 
castings, bolts, and nuts, mining plant), 
P. O. Box 418, Kitwe, Northern Rho- 
desia, wishes to purchase direct build- 
ing materials. 





Chemicals 

Belgium 

Amand Vandezande (importer, ex- 
porter, sales agent selling chemical 


products), 41 boulevard de Diest, Lou- 
vain, wishes to purchase direct or seeks 
agency from VU. S. manufacturer for 
chemical products. 


Cleansing Agents 
Thailand 


Chum Saeng Import Limited Partner- 
ship (importing distributor), 64 Chao 
Khamrop Road, Near Siyak-Worachak, 
P. O. Box 470, Bangkok, wishes to 
purchase direct washing powder. i 
Clothing 
lraq 

Merchant Guide Bureau (importer, 
wholesaler of stationery, cosmetics, un- 
derwear, and general merchandise), 
325/1 Rashid St., Baghdad, wishes to 
purchase direct, and wishes to repre- 
sent U. S. manufacturers and exporters 


of men’s and women’s underwear in all 
sizes. 


Electrical Appliances 
lraq 

Raoof Al-Baali (importer, wholesaler, 
retailer of evaporative air coolers and 
light fittings), Sinak St., Baghdad, 
wishes to purchase direct and obtain 
exclusive distributorship for household 
refrigerators, air conditioners, and 
washing machines. 


Foodstuffs 
Belgium 

Etablissements Gerard Konickx 
Freres S.A. (importer, distributor), 5 


Zeevaartstraat, Antwerp, wishes to pur- 
chase direct apples. 
Germany 

Warnholtz Gebrueder (importing dis- 
tributor), 1 Trostbruecke, Hamburg 11, 
wishes to purchase direct and seeks 
agency from U. S. canners as sole dis- 
tributor for Western Germany for all 
kinds of canned meats and seafood, 
canned fruits including pineapple, grape- 
fruit, peaches, pears, apricots, straw- 
berries, apples, plums, prunes and cran- 
berry sauce; canned vegetables includ- 
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ing asparagus, peas, green beans, string 
beans, and corn; and sweetened Juices 
—pineapple, grapefruit and orange, 
Firm desires can sizes according to 
product; quantities according to demand 
and price development, 


Hog Casings 


Australia 

Keith Henry & Co. Pt., Ltd. (import- 
er, exporter), 181 Clarence St., Sydney, 
wishes to purchase direct hog casings, 
32/50, 35/38, and 38/42 mm. calibration, 
100,000 bundles annually. 


Iron and Steel 
Rhodesia and Nyasaland, Fed. of 

Tow Bros. Iron Works, Ltd. (steel 
merchants, manufacturer of all kinds 
of castings, bolts, and nuts, mining 
plant), P. O. Box 418, Kitwe, Northern 
Rhodesia, wishes to purchase direct 
iron and steel. 


Lubricants 
Malaya 


American Petroleum Co. of Oversea, 
Ltd. (importer, exporter, wholesaler of 
petroleum products), 59 Beach St., P. O. 
Box 296, Penang, wishes to purchase 
direct yellow cup grease and green 
transmission grease, grades 1-7, 10 
400-lb. drums of each grade; and lubri- 
cating oil, types SA 10-70, minimum 
order 65 drums of 44 imperial gallons 
(55 U. &. gallons), 


Machinery 
Germany 


Huppelsberg & Zimmerman (manu- 
facturer, exporter of seamless rubber 
elastic woven goods), 129 Langerfelder- 
strasse, Wuppertal, wishes to purchase 
direct automatic round knitting ma- 
chinery for plain and pattern to produce 
seamless rubber elastic two-way stretch 
girdles. 





investment in 


UNION OF 
SOUTH AFRICA 


conditions and outlook 
for United States investors 


. « « A handbook of basic back- 
ground information prepared by 
the Bureau of Foreign Commerce. 


75 cents 


From U. S. Department of Com- 
merce Field Offices, or from the 
Superintendent of Documents, 
U. S. Government Printing Office, 
Washington 25, D. C. 











Mexico 

Salinas de Mexico, S.A. (importer 
distributor, manufacturer of salt an 
salt products), Avenida Insurgentes Sy 
No. 102, 90. Piso c/o Sr. Cayetano 
Blanco Vigil, Mexico, D. F., wishes t 
purchase direct two presses, used byt 
in good condition, for the manufactur 
of blocks of salt suitable for cattle 
industry. Firm requires certificate g 
responsible supervisor’s company jndj. 
cating condition of presses. 


Pakistan 


Abdul Kader Jaffer & Co. (importer 
indent agent, manufacturer's represent. 
ative), Jaffer Chambers, Victoria Road, 
Karachi, wishes to purchase direct 
equipment and machinery for the pro. 
duction of liquid and dry glucose; daily 
production capacity should be 6 tong 
of liquid, and 2 tons of dry glucose 
Firm seeks quotations and catalogs 


Rhodesia and Nyasaland, Fed. of 


Tow Bros. Iron Works, Ltd. (steel 
merchants, manufacturer of all kinds of 
castings, bolts, and nuts, mining plant), 
P.O. Box 418, Kitwe, Northern Rhodesia, 
wishes to purchase direct foundry ma. 
chinery. 


Notions 
Canada 


Buttoncraft (importing distributor, 
manufacturer of buttons, costume jew- 
elry, and kindred lines), 1449 St. Alex. 
ander St., Montreal, wishes to purchase 
direct and seeks agency for buttons, 
sewing supplies, and accessories, 


Outboard Motors 
New Zealand 


S. A. Jackson & Co. (importing dis. 
tributor, manufacturer’s agent, export- 
er), 48 Broadway, Newmarket, Auck- 
land, wishes to purchase direct and 
seeks agency for outboard motors, from 
7% hp. upward, for use on boats of 
American design. 


Paints 
Kuwait 

Oasis Trading Co. (importer of steel 
furniture, pleasure boats, and manufac- 
turer of wooden furniture), P.O. Box 
409, Jaseim Sa’adoon Building, Kuwait, 
wishes to purchase direct and_ seeks 
agency for all kinds of good paints and 
accessories, , 


Radio and Television Equipment 
Thailand 

Mongkol Electronics (importing dis- 
tributor, manufacturer's agent),7 
Phrapetakh Road, Bangkok, wishes t0 
purchase direct and seeks agency for 
radio receivers and accessories, as Well 
as televisions receivers, 
Scrap Metals 
Italy 

Amity S.r.l. (exporter, importer), ! 
Via Mandrella Mare, Sestri Levanie 
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Genoa), wishes to purchase direct 
rap metals, including iron, cast iron, 
oper, brass, aluminum, lead, zinc, and 
hromium, in quantities of approximate- 
iy 10,000 tons monthly—1 to 1% tons 
ind up of each metal. 


textiles 


Sermany 

Otto Klischan & Co. (importer, re- 
iler), 8-14 Wallstrasse, Wuppertal- 
jberfeld, wishes to purchase direct 
synthetic gabardine cloth in lots of 
1000 meters. Firm requests samples 
vith offers. 


fobacco 
thailand 


Eastern Economic Development Corp., 
Ltd. (exporter of teak wood, Thai pro- 
juce; importing distributor, manufac- 
urers agent, commission merchant 
jandling sugar, flour and provisions, and 
tee] furniture), 1/17 Suapah Road, 
Bangkok, wishes to purchase direct and 
weks agency for Virginia tobacco 
leaves, flue-cured. Firm requests spec- 
fications and samples with offers. 


Toilet Goods 


New Zealand 

Wilfrid Owen, Ltd. (manufacturing 
chemists), 104-106 Victoria St., Christ- 
church, wishes to purchase direct liquid 
detergent for use in the preparation of 
a non-eye-irritating shampoo. 


AGENCY OPPORTUNITIES 


Agricultural Equipment 
Italy 

Orexem, S.r.l. (importing distributor), 
20 Via Mazzini, Milan, seeks agency for 
agricultural and irrigation equipment. 





Venezuela 

Agricola Bello Monte S.A. (importing 
distributor, manufacturer’s agent), Cen- 
tro Comercial Bello Monte, Aptdo. del 
Este 4358, Caracas, seeks agency on 
distribution or commission basis for 
wgricultural and gardening implements, 
and brooding and feeding equipment. 


Automotive Equipment 
Colombia 


Mario Lemos—Representaciones (com- 
mission merchant, representative), 
Aptdo. Aero No, 4075, Cali, Valle, seeks 
agency On a commission basis for auto- 
mobile spare parts and accessories. 
Italy 


Filt, S.r.1. (manufacturer of oil—diesel 

oil—and air filters), 20 Via Ugoni, Mi- 
lan, seeks agency for oil and air filters, 
and cartridges for automobile, truck, 
and tractor motors. 


Builders’ Hardware and Materials 
Colombia 


Mario Lemos—Representaciones (com- 
Mission merchant, representative), 


November 4, 1957 








Powerplant Tunnel To Be 
Built in Brazil 


The Comissao Estadual de Ener- 
gia Eletrica, Porto Alegre, Brazil, 
invites bids until January 7 for 
construction at the Jacui hydro- 
electric plant of a reinforced con- 
crete tunnel with special steel 
lining. Preference will be given to 
firms willing to accept payment 
over a long period at an interest 
rate of 6 percent a year, 

Two copies of the bid document, 
in Portuguese, are available on 
loan from the Trade Development 
Division, Bureau of Foreign Com- 
merce, U. S. Department of Com- 
merce, Washington 25, D. C. 











Aptdo, Aero No, 4075, Cali, Valle, seeks 
agency on a commission basis for con- 
struction materials, such as hinges and 
locks, as well as electric materials and 
tubing. 
Foodstuffs 
British West Indies 

Robert Mendes (manufacturer’s 
agent), 43 South Quay, P.O. Box 611, 
Port of Spain, Trinidad, seeks agency 
for smoked meats, such as hams and 


picnics, sausages, and salami, as well as 
pickled pork and beef products, 


Venezuela 


C. A. Hermes (importing distributor, 
manufacturer’s agent), Edificio Beco, 
Esquina Puente Yanes, Aptdo. 69, Cara- 
cas, seeks agency on an exclusive dis- 
tribution basis for canned fruit and 
vegetables, 

Joansen & Cia. (importing distributor, 
manufacturer’s agent), Edificio Tablitas, 
Esquina Tablitas, Aptdo. 633, Caracas, 


seeks agency on a commission basis for 
foodstuffs, 


Glassware 
British West Indies 

Merchants and Traders (manufac- 
turer’s agent), 80 Charlotte St., P.O. 
Box 146, Port of Spain, Trinidad, seeks 
agency for glass tumblers. 


Hardware 
Venezuela 

Johansen & Cia. (importing distribu- 
tor, manufacturer’s agent), Edificio Tab- 
litas, Esquina Tablitas, Aptdo. 633, Cara- 


cas, seeks agency on a commission basis 
for hardware. 


Household Goods 
Venezuela 

Johansen & Cia. (importing distribu- 
tor, manufacturer’s agent), Edifico Tab- 
litas, Esquina Tablitas, Aptdo. 633, 


Caracas, seeks agency on a commission 
basis for household goods, 
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Jewelry 
Rhodesia and Nyasaland, Fed. of 

A, F, Tayler (Pvt.), Ltd, (manufac- 
turer’s representative selling on a com- 
mission basis), P.O, Box 2281, Salisbury, 
Southern Rhodesia, seeks agency for 
jewelry, including watch bracelets, and 
fancy goods. 


Lumber 
Italy 

E. Italo Rossi (sales agent, broker), 
6 Via E. De Amicis, Genoa, seeks agency 
for black walnut veneer logs, and hick- 
ory ski billets, 


Machinery 
Colombia 

Mario Lemos—Representaciones (com- 
mission merchant, representative), 
Aptdo, Aero No. 4075, Cali, Valle, seeks 
agency on a commission basis for con- 
struction machinery, 
England 

Marshall-Howlett, Ltd. (manufac- 
turer’s agent), 44 Tower Hill, London, 
E.C. 3, seeks agency for machinery, 


light-engineering products, and machine 
tools. 


Mexico 


Pina y Deeke (importer, manufac- 
turer’s representative), Avenida Juarez 
No. 76-107, Mexico 1, D.F., seeks agency 
from U, S, manufacturers of industrial 
machinery and raw materials. 


Venezuela 


Thomas A. Herrero M, Sucr. S.A. 
(importing distributor, manufacturer’s 
agent), Edificio Monteverde, Avenida 
Leonardo da Vinci, Aptdo, 3155, Bello 
Monte, Caracas, seeks agency or distri- 
bution for machinery, equipment, and 
supplies for graphic arts. 


Medical, Surgical and Dental 
Equipment 
Spain 
Mauricio Agi (importing distributor, 
manufacturer’s agent, manufacturer of 
materials for sausage manufacture; 
commission merchant of medical, surgi- 
cal, and dental equipment), Corcega 
367, Barcelona, seeks agency for all 
kinds and types of medical, surgical, and 
dental supplies and equipment, 


Office Machines and Equipment 
Italy 

A, Senti & Co., S.r.l. (importing dis- 
tributor), Viale Vittorio Veneto 14, Mi- 
lan, seeks agency for photocopy, ad- 


dressing, offset, folding, and shredding 
office machines, 


Venezuela 


Impre, C.A. (importing distributor, 
manufacturer’s agent), Calle Real de 
Sabana Grande, Aptdo. 10571, Sabanda 
Grande, Caracas, seeks agency or ex- 
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clusive distributor for swivel and fixed 
chairs for office use, 

Johansen & Cia, (importing distribu- 
tor, manufacturer’s representative), 
Edificio Tablitas, Esquina Tablitas, 
Aptdo. 633, Caracas, seeks agency on a 
commission basis for office supplies and 
machines, 

Paper 
Veneziela 

Tomas A. Herrero M. Sucr. S.A. 
(importing distributor, manufacturer’s 
agent), Edificio Monteverde, Avenida 
Leonardo da Vinvi, Aptdo. 3155, Bello 
Monte, Caracas, seeks agency or dis- 
tribution for all paper lines. Firm wishes 
to deal directly with paper mills, 

Raw Materials 
Colombia 

Mario Lemos—Representaciones (com- 
mission merchant, representative), 
Aptdo. Aero No. 4075, Cali, Valle, seeks 


agency on a commission basis for raw 
materials for the soap industry. 


Shoes 
British West Indies 

Merchants and Traders (manufac- 
turer’s agent), 80 Charlotte St., P.O. 
Box 146, Port of Spain, Trinidad, seeks 
agency for women’s and children’s shoes 
in the lower price range. 


Sports Goods 
Rhodesia and Nyasaland, Fed. of 

A, F. Tyler (Pvt.), Ltd. (manufac- 
turer’s representative selling on a com- 
mission basis), P.O, Box 2281, Salisbury, 
Southern Rhodesia, seeks agency for 
sports goods. 
Stationery 

- Rhodesia and Nyasaland, Fed. of 

A, F. Tyler (Pvt.) Ltd, (manufac- 
turer’s representative selling on a com- 
mission basis), P.O. Box 2281, Salisbury, 


Southern Rhodesia, seeks agency for 
stationery. 


Textiles 
British West Indies 

Merchants and Traders (manufac- 
turer’s agent), 80 Charlotte St., P.O. 
Box 146, Port of Spain, Trinidad, seeks 
agency for textiles. 


Dominican Republie 

Rafael Capellan (importer, commis- 
sion agent), Avenue Mella No, 158, 
Ciudad Trujillo, seeks agency for yard- 
goods textiles, and novelties from U, S. 
manufacturers, 

Candido Noriega (commercial agent), 
Calle Saloma Urena 16, Ciudad Trujillo, 
seeks agency from U. S. manufacturers 
of rayon suiting and khaki twill. 


France 


Albert Asseo (commission merchant, 
importer), 2 boulevard Victor Hugo, 
Nice, seeks agency for textiles in wool, 
silk, and cotton, 
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FOREIGN 
VISITORS 











Australia 

John T. Lansky, representing H. B. 
Campbell Pty., Ltd. (manufacturer of 
wool and cotton jersey materials), 40 
Campbell St., Sydney, New South Wales, 
is interested in knitting machines and 
new finishing processes for knitted ma- 
terials, and seeks technical information. 
Was scheduled to arrive September 30 
via Los Angeles for a 2-month visit. 
U. S. address: c/o William Heller Inc., 
1071 Sixth Ave., New York 18, N. Y. 
Itinerary: Los Angeles, Dallas, and New 
York. 


Ceylon 

Don Charles Lionel Amarasinghe, rep- 
resenting Ceylon Government Tourist 
Bureau, Galle Face Court, Colombo, is 
interested in all information relating to 
tourism and seeks technical information 
on travel statistics. Was scheduled to 
arrive October 28 via New York for a 
3-week visit. U. S. address: c/o Ceylon 
Embassy, 2148 Wyoming Ave. NW., 
Washington 8, D. C, Itinerary: New 
York and Washington. 


Dominican Republic 

David Rafael Munne, representing 
Alfareria Dominicana, C. por A., P. O. 
Box 572, Ciudad Trujillo, is interested 
in importing color for ceramic tiles and 
seeks technical information regarding 
processing of color tile. Was scheduled 
to arrive October 26 via Miami for a 
45-day visit. U. S. address: c/o P. O. 
Box 13, Boomer, W. Va. Itinerary: New 
York, Akron, Cincinnati, and Charles- 
ton, W. Va. 


Albert Jouning, works manager, pro- 
duction engineer, representing Aron 
Electricity Meter Ltd. 72 Salusbury 
Road, London, NW. 6, is interested in 
licensing arrangements with U. S. firms 
for the manufacture of light engineering 
equipment in England. Was scheduled to 
arrive October 29 via New York for a 
month’s visit. U. S. address: c/o Yale 
Club, Vanderbilt Ave. at 44th St., New 
York, N. Y. Itinerary: New York, Chi- 
cago, St. Louis, Cleveland, Detroit, and 
Pittsburgh. 

C. T. Morley-Smith, representing 
Durham Chemicals, Ltd. (exporter, 
manufacturer of chemicals), Birtley, Co. 
Durham, is interested in the possibility 
of associating with U. S. companies in 
the manufacture of industrial chemicals, 
in the United Kingdom. Was scheduled 
to arrive October 30 via New York for 
a 4- or 5-week visit. 

U. S. address: c/o Harrisons & Cros- 
field (America), Inc., 230 Park Avenue, 
New York 17, N. Y. Itinerary: New 
York, Detroit, Chicago, Cincinnati, St, 
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Louis, Borger (Tex.), Washington, ang 
Wilmington. 
Germany 

Erwin Hepperle, representing Aktien. 
geselischaft fuer Zink-Industrie vormals 
Wilhelm Grillo, 1 Weselerstrasse, Duis. 
burg-Hamborn, is interested in Visiting 
importers of chemicals and seeks tech. 
nical information pertaining to the 
possible market of his firm’s products, 
Was scheduled to arrive October 14 vig 
New York for a 4-week visit. U. S. aq. 
dress: c/o Hotel Seymour, 50 W. 45th 
St., New York 23, N. Y. Itinerary: New 
York and other large cities. 

Kurt W. Strasburger, representing 
Scobalitwerk (manufacturer of rein. 
forced translucent polyester panels), 42 
Koblenzer Strasse, Andernach/Rhein, is 
interested in obtaining manufacturing 
licenses for reinforced plastic items and 
importing into Germany polyester resing 
and fiberglass rovings. He seeks tech. 
nical information regarding manufac. 
turing processes of reinforced polyester 
items such as building materials, deco. 
rative items, and films. Was scheduled 
to arrive October 25 via New York for 
a 3-week visit. U. S. address: c/o Mr, 
A. F. Pagelson, 426 Eastern Parkway, 
Brooklyn, N. Y. Itinerary: New York, 
— Cleveland, and Wilmington, 

el. 

Dipl. Ing. Robert von Linde, consult 
ing engineer, representing self, 56 Akil- 
indastrasse, Graefelfing nr. Munich, is 
interested in visiting manufacturers of 
oil burners and heat-generating plants, 
Was scheduled to arrive October 17 via 
New York for an 8-week visit. U. §, 
address: c/o American Society for 
Metals, 7301 Euclid Ave., Cleveland 3, 
Ohio. Itinerary: New York, Washington, 
Philadelphia, Cleveland, and Detroit, 





NEW TRADE LISTS 
AVAILABLE 











The Commercial Intelligence Di- 
vision has published the follow- 
ing new trade lists of which 
mimeographed copies may be ob- 
tained by firms domiciled in the 
United States from this Division 
and from Department of Com- 
merce Field Offices. The price is 
$2 a list for each country. 


Most of these lists are prefaced 
by a brief review of basic trade 
and industry data collected in 
making the compilations. 

Aircraft and Aeronautical Equipment 
Importers and Dealers—Italy. October 
1957. 

Automotive Vehicle and Equipment 
Importers and Dealers—Republic of 
Panama. October 1957. 

Chemical, Synthetic Organic Manu: 
facturers—Finland. October 1957. 

Coffee, Tea, and Cocoa Exporters— 
Malaya. October 1957. - 

Electrical Supply and Equipment Im- 


(Continued on page 23) 
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INVESTMENT OPPORTUNITIES 





—_— 





Turkish Firm To Make 
Baby Food 


U. S. investment in the form of 
machinery is sought by Lockman 
Laboratuari—Lockman Labora- 
tories—of Istanbul, for the manu- 
facture in Turkey of baby-food 
specialties. 

The company also seeks from 
the investor technical know-how, 
patents, and processes, and the 
use of U. S. brand names for its 
products. 

Capital participation for the 
manufacture of medicinal prod- 
ucts also will be considered by 
the Turkish firm. 

Correspondence is invited with 


Lockham Laboratuari, Asirefendi 
Cad. Hanimeli Sokak, Camili 
Gurun Han Kat 8 No. 822-30, 
Istanbul, Turkey. 














Capital Sought by 
Chilean Olive Firm 


Compania Olivarera Nacional S. A. 
(CONSA), a Chilean firm engaged in 
production of olives and their byprod- 
ucts, seeks U. S. capital assistance for 
development and expansion of its olive 
orchards. The U. S. investor is offered 
shares of the company’s stock having 
an approximate value of US$275,000 at 
the present rate of exchange. 

CONSA reportedly owns 15,000 hec- 
tares in olive orchards, located in the 
northern provinces of Coquimbo and 
Atacama. A company-owned water res- 
ervoir provides irrigation to the planta- 
tions. 

CONSA’s total yearly production of 
olives is estimated at 350 metric tons 
which are processed at the firm’s Huas- 
co plant. 

The firm also has a planting of 690,- 
000 eucalyptus trees, with more to be 
planted in the future. The trees are 
presently used to form windbreakers to 
protect young olive trees from strong 
winds, but may be used later for lum- 
ber and wood products. 

Interested firms are invited to corre- 
spond with Compania Olivarera Na- 
cional S. A. (CONSA), 236 Bandera, 
P. O. Box 3907, Santiago, Chile. 


Bid Deadline Extended 

The Societe Generale de 1’Industrie 
du Papier S.ALE., RATKA, has an- 
nounced extension of its bid deadline 
to November 30, 1957, for supply and 
erection of a complete pulp and paper 
mill in Egypt. 

An announcement concerning this op- 


portunity appeared in Foreign Com- 
merce Weekly, September 2, 1957, 
page 10, 

November 4, 1957 


Capital Sought for Housing in Peru 


U. S. capital assistance is wanted for the construction of a real 
estate project in Peru. Plans are being considered by the Centro Naval 
Del Peru, a private organization composed of active and retired naval 


officers. 


The Peruvian Government reportedly granted 3 million square 


meters of land to Centro Naval as a 
site for the project. The land, situated 
on the Pacific coast, is approximately 25 
kilometers north of Lima and 5 kilo- 
meters south of Ancon. beaches 
are located in the area. 

The development will be known as 
La Marina and will comprise 400 two- 
and three-bedroom housing units. _ 

The investment capital also will be 
utilized to construct a shopping center 
and theater for which Centro Naval 
offers to grant a franchise to the U. S. 
participant. Land not required for the 
project will be deeded to interested 
firms in exchange for the construction 
of water and sewerage mains, electric 
poles, streets, and sidewalks. 

The Peruvian Navy Department 
(Ministerio de Marina) reportedly will 
construct a road to connect the site 
with the Pan American highway lead- 
ing from Ancon to Lima, It is under- 
stood also the Peruvian Government 
will finance and construct schools, rec- 
reational facilities, clinics, and a post 
office. 

Firms interested in this proposal are 
invited to address inquiries to the In- 
vestment Development Division, Bureau 
of Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 25, 
S <& 


Four 


British Inventor Offers 
Plastic Coupling License 


Edgar Cartlidge, British inventor, 
seeks a licensing arrangement with a 
U. S. firm for the manufacture and dis- 
tribution in the United States of a new 
and improved plastic fitting for use 
with plastic tubing, particularly poly- 
ethylene tubing. 

Mr. Cartlidge reportedly holds a Brit- 
ish provisional patent and js applying 
for world rights to his patent process. 

The invention, described as a plastic 
coupling used for plastic tubing, is said 
to be full bore. The fitting also is said 
to be adaptable in reducing sizes and 
plastic metal connections. The fitting is 
easy to adjust, requiring hand tighten- 
ing only and can be made in a single in- 
jection molding operation. 

Interested firms are invited to corre- 
spond direct with Edgar Cartlidge, 57 
Shirley Road, Dudley, Worcestershire, 
England. 








Investment Invited 
By African City 


An invitation to new industries has 
been issued by Bulawayo, second largest 
city of the Federation of Rhodesia and 
Nyasaland. 

The Bulawayo City Council, in col- 
laboration with the Bulawayo and Dis- 
trict Publicity Association and the 
Bulawayo Round Table, has compiled 
a comprehensive’ brochure _ entitled 
Industrial Bulawayo pointing to the 
many advantages Bulawayo has to 
offer U. S. industrialists and investors. 
The city reportedly has specific indus- 
trial areas set aside for U, S. firms 
considering the establishment of indus- 
trial enterprises or branch offices. 

The publication outlines the prospects 
for development and opportunities for 
enterprise, and gives details regarding 
industrial sites and general information 
on taxation. 

Bulawayo, commercial center of the 
southern portion of Southern Rhodesia, 
according to the publication, has ade- 
quate power, water, labor, etc. 

Copies of the brochure are available 
upon request from the Investment 
Development Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C., or 
from any of the Department of Com- 
merce Field Offices, or from the British 
ey, Washington, D. C. 





Aesiliualiian Firm Offers 
Wiper Blade License 


L. G. Robinson Pty., Ltd. Sydney 
manufacturer of automobile accessories, 
wishes to license a U. S. firm for man- 
ufacture and sale in the United States 
of an improved windshield wiper blade 
for curved windows. 

U. S. patent No. 2777150, dated Jan- 
uary 17, 1957, has been granted the 
Australian firm for its new wiper blade. 
The product has been marketed in Aus- 
tralia and New Zealand, and production 
was begun recently in Great Britain, 
according to the firm. 

Inquiries may be addressed to L. G. 
Robinson Pty., Ltd., 605 George St., 
Sydney, New South Wales, Australia. 








Austrian manufacture of tobacco 
products in the first half of 1957 was at 
a slightly higher rate than in 1956, the 
Foreign Agricultural Service reports. 
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Two Italian Firms Seek Licenses 


Two Italian firms seek licenses for 
the manufacture of instruments and 
precision items and for the introduction 
into the United States of a new system 
to mark poultry. Interested firms are 
invited to correspond with the firms at 
the addresses given. 

Arturo Junghans S.p.a., Giudecca, 
Venice, Italian manufacturer of clocks, 
precision mechanisms, and other preci- 
sion items, desires to negotiate with 
U. S. firms on a licensing and/or con- 
tract basis for manufacturing precision 
items, parts, and subassemblies, in all 
fields, 

The firm's modern factory is said to 
be equipped for assembly line mass 
production, and has facilities for manu- 
facturing its own tools and special ma- 
chinery. Some 3,000 square meters of 
space are available for expansion. 

Eng. Francesco Sbrojavacca, 6, Via 
Vittorio Emanuele, Conegliano, Treviso, 
Italian businessman, wishes to reach an 
agreement with a U. S. manufacturer 
specializing in agricultural equipment 
for the introduction into the United 
States of a new system to mark poultry 
and other animals with a conventional 
marking in plastic material. 

This new system, which reportedly 
can indicate genealogical character of 


New Lines Wanted by 
Rhodesian Manufacturer 


Supershine Products (Pvt.), Ltd. 
Rhodesian manufacturer of polishes, 
toilet preparations, writing ink, and pa- 
per drinking straws, wishes to improve 
and expand the firm’s line of polishes, 
and to produce certain household chem- 
ical specialties to which its facilities 
are adaptable. 

For this purpose, the firm seeks 
American formulae, patents, processes, 
and techniques for all types of polishes, 
particularly metal polishes, as well as 
household products, such as window 
cleaners, and nonpoisonous disinfectants. 

Interested firms are invited to corre- 
spond with D. G. Swingler, managing 
director of Supershine Products (Pvt.), 
Ltd., Crawford Road, Salisbury, South- 
ern Rhodesia. 





Total grain stocks in the four princi- 
pal exporting countries again set a new 
record on July 1, according to informa- 
tion available to the Foreign Agricul- 
tural Service. This is the fifth consecu- 
tive year for which July 1 grain stocks 
have attained new records. 

A total of 135.9 million short tons 
for the five principal grains in the cur- 
rent year exceeds the previous record 
in July 1956 by about 6.5 million short 
tons and is about two and one-half 
times the 1945-59 average. 
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the subject, is said to render selection 
work easier and more reliable and 
guarantees the buyer against counter- 
feits. The system is covered by Italian 
patents Nos. 59195 and 59196. 

Additional information concerning the 
characteristics and advantages of the 
invention is available for review on loan 
from the Investment Development Divi- 
sion, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. 


Montreal Die Firm 


Wants License 


Monarch Punch & Die & Engineering 
Co., Ltd., a Montreal firm producing 
dies, tools, machinings, and stampings 
since 1948, seeks a licensing arrange- 
ment with a U. S. firm for the manufac- 
ture and distribution of any product to 
which its facilities are adaptable and 
particularly one well known in the 
Canadian market. 

Monarch is erecting an additional 
plant which is expected to be com- 
pleted in January 1958. The new fac- 
tory including office and warehouse 
reportedly covers an area of 10,000 
square feet and is said to be fully 
equipped with lathes, millers, shapers, 
grinders, saws, sanding machines, shears, 
brakes, press drills, and woodworking 
machinery. 

This plant, according to the firm, will 
have approximately 750 production 
hours a week in excess of the firm’s 
normal requirements which can be 
devoted exclusively to the manufacture 
of an American product. 

A list of the firm’s plant machinery 
and equipment is available on loan from 
the Investment Development Division, 
Bureau of Foreign Commerce, U. S. 
Department of Commerce, Washington 
25, D. C, Interested companies also are 
invited to correspond with R. H. Cor- 
bett, manager, Monarch Punch & Die & 
Engineering Co., Ltd., 5721A St. Denis 
Street, Montreal, Province of Quebec, 
Canada. 


Turkish Inventor Offers 
Seed Laying Machine 


Kadri Nizam, Turkish businessman 
and agricultural specialist, wishes to 
license a U. S. firm for manufacture of 
his Turkish patented seed laying 
machine. 

Mr. Nizam would prefer to have the 
machine, for which he holds Turkish 
patent No. 6338, dated February 1924, 
manufactured by a U. S. licensee in 
Turkey for sale on the Turkish market. 
He will, however, consider other ar- 
rangements if the licensee prefers. 

Interested firms are invited to cor- 
respond direct with Kadri Nizam, Bag- 
arasi, Foca, Turkey. 








—— 





Lt 


British Visitor Wants 


License Agreements 

Blake Ozias, representing sey. 
eral British manufacturing com. 
panies, was scheduled to arrive in 
the United States November 1 for 
a 2-month visit for discussions 
with U. S. firms interested in con- 
cluding licensing arrangements 
with United Kingdom producers 
to manufacture a variety of equip- 
ment items. 

Mr. Blake plans to visit Cleve. 
land, Baltimore, Chicago, Wash- 


ington, and possibly other cities 
where interest is shown in his 
proposal. 


Inquiries may be addressed to 
Blake Ozias, c/o Stephen Fitz- 
gerald & Co. Inc., 575 Madison 
Avenue, New York 22, N. Y, 











British Machine Firm 
Seeks Collaboration 


Irving Cranes, Ltd., British manufac. 
turer of material handling equipment, 
aircraft ground servicing plant, and 
general engineering products, seeks 
U. S. collaboration for the manufacture 
and distribution throughout Europe and 
the British Commonwealth of light, 
medium,; and heavy material-handling 
equipment. The firm is particularly in- 
terested in negotiating with a U. S. firm 
handling related lines. 

The British firm with its subsidiary, 
Irving Engineering Co., Ltd., of the 
same address, also indicates an inter- 
est in providing design and consulting 
facilities for development in the me- 
chanical, electrical, hydraulic, and civil- 
engineering fields. Established in 1953, 
the company claims to have a highly 
trained staff of 150 draftsmen, techni- 
cians, project engineers, expediters, and 
procurement officers. 

Interested firms are invited to cor- 
respond with Irving Cranes, Ltd., Wood- 
chester, near Stroud, Gloucestershire, 
England. 





Monterrey’s water shortage is ex- 
pected to be overcome in May or June 
of next year when a 48-inch water- 
main connection from Villa de Santiago 
to Monterrey is completed. This will 
double Monterrey’s supply and meet 
current needs. 

In addition, a group of industrial 
firms plan to lay a 42-inch pipeline to 
the La Boca Dam near Villa de Santi- 
ago where it obtained permission to 
take out 1,000 to 1,200 liters of water 
a second. This will be used exclusively 
for industrial purposes. The Govern- 
ment has completed studies on a new 
water source at Mina, which reportedly 
will cost 150 million pesos (12.50 pesos 
= US$1).—U. S. Consulate, Monterrey. 
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Bogota Firm Offers 


Consultant Service 


Drs, Miguel Fadul and Enrique Pen- 
glosa, Colombian economists, have an- 
nounced formation of a consultant serv- 
jce, and offer their services to U. S. 
firms seeking investment or marketing 
jnformation, or considering establish- 
ment of enterprises in Colombia. 

The new firm will undertake surveys 
in investment, marketing, finance, engi- 
neering, and transportation on behalf 
of U. S. investors. 

A brochure—E] Economista Consul- 
tor—describes the services of the firm 
and is available for review on loan from 
the Investment Development Division, 
Bureau of Foreign Commerce, U. S. De- 

tment of Commerce, Washington 25, 
Dp. C. Interested firms also are invited 
to correspond with Drs. Miguel Fadul 
and Enrique Penalosa at Caja Colom- 
biana de Ahorros, Of. 1006, Bogota, Co- 
lombia, or the firm’s U. S. affiliate, Rob- 
ert R. Nathan Associates, Inc., 3 Thom- 
as Circle, Washington, D. C. 


U. $.-Mexico ... 


(Continued from page 2) 


Bank in Washington, D. C., or the U. S. 
Embassy in the country in which the 
loan is desired. The application and all 
supplementary documents must be sub- 
mitted in English. All money amounts 
should be expressed in the currency to 
be borrowed. 5 

The letter of application should in- 
clude the following information: 

1. The name and address of the ap- 
plicant. 

2. The amount of the requested loan 
and the desired repayment schedule. 

3. The nature of the applicant’s busi- 
ness organization (corporation, partner- 
ship, or other form), the country where 
the applicant was incorporated or or- 
ganized, and the precise nature of the 
applicant’s affiliation with U. S. business 
organizations, if any. 

4. The nature of the applicant’s busi- 
ness, including its history, its present 
and contemplated activities, the items 
or services it produces, source of its raw 
materials, markets supplied, identity of 
the principal owners, and governmental 
participation, if any. . 

5. The general purposes of the pro- 
posed loan, including the anticipated 
volume and kind of end products or 
services which would be produced and 
the benefits accruing to the country 
where the investment would be made. 
The applicant should present any en- 
gineering and economic data and market 
surveys which are pertinent to the pro- 
posed loan. 

6. The proposed uses to be made of 
the loan proceeds classified by object 
of expenditure ( payrolls, inventories, 
general operating expenses) or by cate- 
gories of installations or services to be 
procured, 

7% Any other financing which the 
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applicant has already obtained or is con- 
templating which relates to the same 
general purposes as the proposed loan, 
showing in each case the source of 
financing, amount, when the credit was 
or will be obtained, security given or 
offered, interest rate, and repayment 
terms. 

8. The security, if any, which the 
applicant offers, such as a guaranty or 
collateral. If a guaranty is offered, the 
name and address of each guarantor 
should be submitted as well as an of- 
ficial or signed current financial state- 
ment of each guarantor. It is important 
to know the net worth of the guarantor, 
exclusive of his interest, if any, in the 
applicant’s business. If collateral is of- 
fered the property to which the col- 
lateral relates should be described and 
existing liens on such property should 
be indicated. The date when the prop- 
erty was acquired, its cost, its net book 
value, and its current market or ap- 
praised value should be indicated in 
each case. 


9. The most recent regularly pre- 
pared balance sheets and profit and loss 
statements of the applicant. If the most 
recent balance sheets are more than 1 
year old or no regular balance sheet is 
available, an informal but current one 
should be obtained. All financial state- 
ments should be audited, if possible, but 
otherwise signed by an officer of the 
applicant. Where the proposed loan is 
to be guaranteed by a commercial bank 
or other financial institution, the appli- 
cant’s financial statements may cover 
the latest 12 months only. In other cases 
they should cover the latest 3 years. 


10. A proposed schedule for the re- 
payment of the loan. If this schedule 
covers more than 3 years, a statement 
should be obtained showing the sources 
of funds for the applicant during the 
period of repayment as well as the uses 
which are to be made of these funds. 

11. The officers, directors, or part- 
ners of the applicant and the percentage 
of ownership in the applicant held by 
each individual listed. 


12. The names of banks with whom 
the applicant ordinarily does business. 

The above information should be pre- 
sented in as much detail as is necessary 
for an understanding of the proposed 
loan. Any other information which ap- 
pears pertinent also should be _ sub- 
mitted. 





investment in 


PAKISTAN 
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From U. S. Department of Com- 
merce Field Offices, or from the 
Superintendent of Documents, 
U. S. Government Printing Office, 
Washington 25, D. C. 











Mineral Development 
In Chile Planned 


U. S. capital investment is sought by 
the Chilean firm, Cia. Minera Tamaya, 
S. A., exporter and mineral exploiter,, 
for the development of mineral deposits 
of copper, lead, zinc, silver, gold, and 
mercury. Approximately US$3 million 
is required for the project. 

The firm, formerly established in 1935 
and reorganized in 1954, reportedly has 
developed mines in Los Mantos de 
Punitaqui, near Ovalle, in Northern 
Chile; Tamaya mines, also near Ovalle; 
Las Chivas mine at Lake Buenos, Aysen 
province, southern Chile; Peurto Cristal 
mine, northern shore of Lake Buenos 
Aires; and other mining properties. 

Cia. Minera Tamaya claims to have 
an efficient staff to prospect and survey 
for further development, skilled per- 
sonnel to operate its mines, and ade- 
quate equipment for the projects. The 
investment capital will be used to carry 
out large-scale projects envisaged by 
the firm to establish larger ore reserves, 
construction of a zinc refinery, road 
construction, etc. 

A memorandum outlining the activi- 
ties of the Chilean firm is available for 
review on loan from the Investment 
Development Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. Cor- 
respondence is invited with Cia. Minera 
Tamaya S. A., 1170 Alameda, P. O. 
Box 112, Santiago, Chile. 





Indonesian Chemical Works 
Wants Capital, Machinery 


Capital assistance, technical know- 
how, and machinery are sought by Mico, 
Ltd., N. V. Perindustrian Pharmasi & 
Perikanan, Indonesian chemical manu- 
facturer, for production and capsulation 
of shark liver oil. and for operation of 
a fish cannery. Approximately US$800,- 
000 is required for the project. 

Mico proposes to purchase modern 
machinery, including capsulating, can- 
ning, chemical and pharmaceutical, and 
laboratory equipment. 

The firm is particularly interested in 
concluding a 2-way reciprocal agree- 
ment whereby the investor will act as 
sales agent and distributor of the prod- 
ucts manufactured by the firm. 

Interested firms are invited to cor- 
respond with H. S, Onggowargono, di- 
rector of Mico, Ltd., 11 Djl. 1 Taloonlor, 
Malang, Indonesia. 





U. S. exports of cottonseed and soy- 
bean oil in August totaled 48.4 million 
pounds, according to preliminary Census 
Bureau data. This quantity represented 
a decline of 10 percent from July and 
was about one-half the level of August 
1956, when shipments to Spain were 
heavy. 
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Nigeria Offers Challenge to 


United States Investors 


Bernard Blankenheimer 


Near Eastern and African Division 
Bureau of Foreign Commerce 


Nigeria stands on the threshold of independence and looks eagerly 
to the United States for assistance in its economic development. 

In this situation, investment in Nigeria presents the U. S. investor 
with a challenge and at the same time an opportunity of “getting in on 


the ground floor.” 

Nigeria, a pioneer land with an econ- 
omy based on the primary production 
of raw materials, offers the investor a 
broad scope of activity in many fields. 
Problems confronting the investor are 
many. A severe shortage of managerial 
and technical skills is evident through- 
out all sectors of the economy. Dis- 
tances are great and transportation is 
inadequate; electric power supply is in- 
sufficiently developed; land clearance is 
costly and equipment must contend with 
the rigors of a tropical climate. 


Mass Market Exists 


As against these adverse factors must 
be weighed the advantages of a vast, 
willing, and intelligent population—as 
yet untrained and unskilled—that pro- 
vides potentialities for a steadily in- 
creasing effective demand for goods and 
services of all kinds. Even on the basis 
of present low-income levels, a mass 
market exists to support substantial 
consumption levels of a great many 
goods. 

No readymade or dramatic large-scale 
investment opportunities are presently 
at hand, however, or few for which 
substantial immediate returns are ex- 
pected. 

Nigeria possesses notable mineral re- 
sources in coal, tin, columbite, but vast 
stretches of the country have not yet 
been surveyed. That new minerals can be 
developed is indicated in the promising 
finds of petroleum uncovered recently 
along the coast in the eastern region. 

In manufacturing, only a bare start 
has been made. While present opportuni- 
ties are suited to smaller scale enter- 
prises, there is broad scope for diversi- 
fied operation in consumer and durable 
goods manufacture. 

Agriculture Most Promising 

Agriculture offers and is likely to re- 
main the most promising general in- 
vestment field, but here too the oppor- 
tunities are in the nature of long-term 
ventures, which necessarily will involve 
high initial capital expenditures. Rubber 
is admirably suited to the Nigerian soil, 
although it is only a minor crop. Planta- 
tion cultivation of various export crops, 
such as rubber, cocoa, citrus, soya, cas- 
tor, and tung, offers distinct opportuni- 
ties. 

In the Cameroons Trust Territory, lo- 
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cated on the country’s eastern boundary, 
especially attractive long-range pros- 
pects exist for plantation cultivation of 
tea, coffee, and timber. 


Foreign Trade Expands 

Nigeria is the largest, most densely 
populated and, from many viewpoints, 
the most important of the remaining 
British colonial territories. Its popula- 
tion of some 34 million, of whom less 
than 20,000 are white or non-African, 
makes it the largest single aggregation 
of Negro peoples in the African Conti- 
nent, accounting for some 17 percent 
of the total. 

It embraces an area over one-tenth 
that of the United States. The country 
is a primary and important world pro- 





Nigeria Moves Forward 
In Development 


The Federation of Nigeria offi- 
cially installed its first Prime 
Minister, the Hon, Alhaji Tafawa 
Belewa Abubakar, on December 7, 
1957. 

The occasion marked a further 
step toward the political advance- 
ment of this West African British 
Colony and Protectorate and laid 
the groundwork for the area’s as- 
sumption of full self-government, 
expected to be granted by the 
United Kingdom after 1960. 

What is the significance of cur- 
rent political-economic develop- 
ments in Nigeria to the United 
States—especially to trade and in- 
vestment prospects? Where is Ni- 
geria and what are its resources 
and development potentialities? 

To gather background material 
for a handbook, “Investment in 
Nigeria,” which would answer 
these and other questions raised 
by U. S, businessmen, Mr. Blank- 
enheimer, the writer of the ac- 
companying article, visited Nigeria 
in the fall of 1956, where he 
studied at first hand the economic 
resources and development poten- 
tialities. 











ducer of such export commodities ag 
cocoa, palm produce, timber, peanuts, 
tin, and columbite,. The complete list of 
exports is long and imposing and for 
many locally produced goods excellent 
development prospects exist. 

Likewise its imports have been ex. 
panding steadily, both in value and 
variety of items consumed. As a na. 
tional entity, Nigeria is barely half a 
century old, and its inhabitants are an 
aggregation of peoples of many tribal 
groupings with widely different religious 
beliefs, language, and cultural back. 
ground. 

The per capita income is very low, 
probably about $70 a year. Such a low 
level naturally circumscribes the mar. 
ket for some classes of goods but as- 
sessed in terms of total population, 
Nigeria’s national income is relatively 
higher than a good many countries fur- 
ther along in their stages of develop 
ment. 

Gross domestic product in Nigeria 
was estimated in 1953 at £680.3 million, 
or US$1,904.8 million, a figure which re. 
flects a market of no mean proportion 
and one possessing considerable growth 
potential. 


Labor a Problem 


The visitor to Nigeria cannot fail to 
be impressed with the enthusiasm with 
which all Nigerians, in awareness of the 
responsibilities of future  self-govern- 
ment, are striving to improve their 
social and economic situation. The prob- 
lem is a tremendous one: The over- 
whelming proportion of manpower is 
devoted to agriculture—much of it sub- 
sistence farming—and it has been esti- 
mated that the total gainfully employed 
labor force is not in excess of 2 percent 
of the total population; illiteracy, inade- 
quate health and medical facilities, lack 
of housing, especially in urban areas, 
are serious deterrents; distances are 
great and transportation inadequate. 

Yet in the past decade, significant 
strides have been made to combat these 
and other basic underlying problems. 

Primary and secondary educational 
facilities have expanded enormously and 
modern universities and colleges have 
been established. Roads, telecommuri- 
cations, and ports have been improved 
and new powerplants established. 

Such projects make Nigeria a land of 
marked contrasts. 


Industry Developed in West 
During a tour of Nigeria the writer 
inspected various Government-sponsored 
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plantation projects in the western re- 
gion for the cultivation of cocoa, palm 
oil, and citrus fruits, In urban centers 
such as Ibadan—the largest town in 
west Africa with an estimated half mil- 
jion inhabitants—impressive pioneer in- 
dustrial developments by private enter- 
prise or jointly with public support in 
fruit canning, cigarette manufacture, 
and tire retreading were visited. 


Mineral Resources in East 


The eastern region, centered around 
Enugu, like the west, is largely in the 
high rain forest belt and palm-oil pro- 
duction and timber are important, but 
the region possesses valuable mineral 
resources Which hold high hopes for 
the future, These include coal, lime- 
stone, and petroleum. The occurrence of 
limestone has enabled construction by 
the Government jointly with a British 
firm—the Tunnel Portland Cement Co., 
Ltd—of a large-scale cement plant at 
Nkalagu, while around Calabar at the 
coast the Shell D’Arcy oil interests have 
spent an estimated $30 million in oil 
exploration and have struck oil in sev- 
eral places, The company has not re- 
leased full details of its oil finds, but 
that results to date are promising are 
indicated in its continuing vigorous 
efforts, 


Potentialities in North 


The northern region is predominantly 
agricultural and pastoral, based largely 
on small farm production of peanuts 
and cotton, and livestock-raising. This 
region, in contrast to the east and west, 
js savannah land ranging into semi- 
arid desert. It is not densely populated 
and is much less advanced economically. 
Nonetheless, the region possesses many 
development potentialities. 

The leading mineral-production dis- 
trict in Nigeria is in the Jos Plateau 
where tin and columbite are mined (Ni- 
geria is the world’s largest producer of 
columbite). Key cities such as Kaduna 
and Kano (the latter city dates back 
some 900 years) possess industrial possi- 
bilities. Cotton textile manufacturing, 
peanut processing, and meat canning 
are among activities already established. 


Land Undeveloped in Cameroons 


Finally, a tour of the Cameroons Ter- 
ritory and the principal towns of Tiko, 
Buea, and Port Victoria indicate long- 
range investment prospects. Originally 
part of German Kamerun, the British 
Cameroons is a United Nations Trust 
Territory, but is attached administra- 
tively to Nigeria. This Territory at pres- 
ent is the “Cinderella” of Nigeria; much 
of the land is mountainous and scenical- 
ly beautiful but very undeveloped. 

Opportunities exist here for large- 
scale plantation cultivation of cocoa, 
tea, coffee and rubber among other 
crops, and the forests are virtually un- 
touched. Potential hydroelectric power 
exists, but the limited financial re- 


(Continued on page 23) 
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New BFC Publications Available 


The publications listed below were issued this week by the Bureau 
of Foreign Commerce. Copies may be purchased from the nearest U. S. 
Department of Commerce Field Office (see list on page 2) or from the 
U. S. Government Printing Office, Washington 25, D. C. 

Listed are several new reports in the World Trade Information 
Service—known as WTIS—as well as the Index to previously issued 
WTIS reports. These reports give facts and figures gathered by the 
U. S. Foreign Service for American traders and investors. 





Basic Data on the Economy of 
Hong Kong. WTIS, part 1, No. 
57-76. 20 pp. 1 map. 10 cents. 
Supersedes WTIS of same title, 
part 1, No. 55-80, July 1955. Gives 
a comprehensive, up-to-date, re- 
port on Hong Kong’s geography 
and climate, population, form of 
government, structure of the 
economy, foreign trade, industry 
and labor, fisheries and agricul- 
ture, finance, transportation, und 
marketing. In discussing structure 
of the economy, the report states 
that “Industry .. . is now a major 
source of economic support and 
probably outranks entrepot trade 
in impact on the population. It 
is estimated that about half of 
the colony’s population is directly 
or indirectly dependent for its 
support on manufacturing.” 


Income Taxation in the United 
Kingdom, WTIS, part 1, No, 57- 
77. 8 pp. 10 cents. Supersedes 
Income Taxation in the United 
States, part 1, No. 55-66. The re- 
port states that the “Income Tax 
Act (chap. 10) of 1952 consoli- 
dated the provisions contained in 
the Income Tax Act, 1918, and 
some 50 subsequent acts. This 
consolidation, together with the 
income tax sections found in the 
Finance Acts of 1952 to 1957, in- 
clusive, constitutes the existing 
statutory provisions under which 
income tax is imposed on indi- 
viduals, partnerships, companies, 
and other taxpayers.” 

This report covers the salient 
features of the existing statutory 
provisions and illustrates the 
taxes payable on specimen in- 
comes. Also included are provi- 
sions of the U. S.-U. K. Income 
Tax Convention that are of gen- 
eral interest to persons resident 
in the United States as well as 
to U. S. corporations. 





———Import Tariff Systems of New 
Zealand, WTIS, part 2, No. 57-97. 
2 pp. 10 cents. Reports on customs 
tariff and trade regulations ap- 
plicable to imports into New 
Zealand (North Island, South Is- 
land, Stewart Island, Chatham 
Island) and the island territories 
consisting of Cook Islands, Toke- 








lau Islands, and Niue Islands. 
Supersedes WTIS by same name, 
part 2, No. 55-50, April 1955. 


Food Regulations of Bolivia. 
WTIS, part 2, No. 57-98. 2 pp. 10 
cents, Cites the decree and reso- 
lution through which control over 
the quality of the foodstuffs and 
beverages sold to the Bolivian 
public is effected by the Govern- 
ment. Describes sanitary require- 
ments; food analysis fees; mark- 
ing and labeling requirements; 
documentation; parcel-post ship- 
ments; import regulations, duties, 
and taxes; and alcohol and bev- 
erage tax. ‘ 


Index to WTIS Reports, Novem- 
ber 1954—June 1957. 20 pp. 10 
cents, Lists, by country and by 
year of issuance, all World Trade 
Information Service reports pub- 
lished since the inception of this 
Service in November 1954 through 
June 1957. A useful reference 
tool and valuable checklist for 
the U, S. exporter, importer, and 
investor. 


—— 


other Books ena 
Reports 


The Economics. of Underdeveloped 
Countries. Peter T. Bauer and Basil 
S. Yamey. Chicago, Ill. The Univer. 
sity of Chicago Press, October 195}, 
271 pp. $2.25. 

This book discusses the special prob. 
lems of underdeveloped countries and 
analyzes major issues of economic 
policy, Part I deals with the measure. 
ment of economic magnitudes, includ. 
ing national income, capital, and the la. 
bor force. Three categories of economic 
resources are discussed—natural re. 
sources, human resources, and capital, 

The second part covers government 
policy and economic development, in. 
cluding accelerated capital formation 
and measures affecting agriculture and 
industry. 


Nigeria Handbook of Commerce and 
Industry. Lagos, Nigeria, Federal De- 
partment of Commerce and Industry, 
March 1957, 278 pages. $1.50. 

This edition, the third to be issued, 
is considerably more detailed than pre- 
vious editions and provides up-to-date 
factual information on the political and 
economic structure of the country, Brief 
summaries of the major laws and regu- 
lations governing foreign trade and 
internal business operations are given, 
including import and exchange controls, 
taxation, and land tenure. 

The handbook is available for pur- 
chase in the United States through 
A. J. E. Davis, Crown Agent’s Repre- 
sentative, 1800 K Street NW., Washing- 
ton 6, D. C. 


World Trade Information Service Order Form 


E) Gucleced fe $..........-.nccecce for 
checked on the above list. 


Also enclosed is $ 
the following part(s) of the WTIS, 


[] Part |—Economic Reports. 

[] Part 2—Operations Reports. 
[) Part 3—Statistical Reports. 

[] Part 4—Utilities Abroad. 


PPP ere iii iii) 


individual WTIS reports 


Dac iceaniia's for which please enter my subscription for 


$6 a year ($8.50 to foreign address}. 
$6 a year ($8.50 to foreign address). 
$6 a year ($7.50 to foreign address). 
$3 a year ($4.00 to foreign address). 


steeee PeCOPPPO IO) 


Po ee ee eeer eres eeeeeseereees re 


SRE es ee a lL 0 


Mail to the nearest U. $, Department of Commerce Field Office, or to the Superintendent 
of Documents, U. S$. Government Printing Office, Washington 25, D. C. Enclose check or 
money order payable to the Superintendent of Documents. 
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Spain To Purchase 
Railway Equipment 


The National Railways of Spain 
(RENFE) will purchase 22 diesel-elec- 
tric locomotives and traffic control equip- 
ment from U. S. manufacturers with an 
$8-million credit authorized by the Ex- 
port-Import Bank of Washington. 

The new locomotives and traffic con- 
trol equipment will increase Spain's 
foreign exchange earnings about $5 mil- 
jion yearly through increased exports of 
jron ore mainly to Britain and Ger- 
many; and also will assure savings of 
about $1.7 million annually in operating 
costs. 

RENFE was created in 1941 after 
the Spanish Government assumed own- 
ership and control of all broad-gaged 
railroads, damaged extensively in the 
1936-39 civil war. Although emergency 
measures were required and taken, it 
was not until 1945, after World War II 
ended, that RENFE could begin to ob- 
tain from several countries equipment 
necessary to restore the railway system. 

The Export-Import Bank made an 
$8.2-million loan to RENFE in 1951 as 
a part of $62.5 million ECA rehabili- 
tation credit authorized by Congress. 

More specifically, the $8-million credit 
will enable RENFE to continue rehabili- 
tation by improving traffic services in 
Galicia, northwestern Spain, between 
the Ponferrada area and the ports of 
La Coruna and Vigo. While some im- 
provement has been achieved, further 
increases in freight-carrying capacity 
await the purchase of additional U, S. 
locomotives and traffic control installa- 
tions, The new equipment will be used 
to increase traffic capacity on the heavy 
grades between Ponferrada and Bra- 
nuelas, the most critical part of the 
railway system in Galicia. 

The $8-million credit to RENFE will 
be guaranteed by the Government of 
Spain and will be repayable in 20 semi- 
annual installments commencing in 
March 1960. 





N. Rhodesia To Construct 
Hydroelectric Project 


The Northern Rhodesia Government 
will construct a £212,000 hydroelectric 
Project on the Luombe River at Chis- 
himba Falls, to serve the Kasama dis- 
trict of Northern Rhodesia with elec- 
trie power (1£=US$2.80). 

Two 300-kilowatt sets are to be in- 
stalled, the Mines and Works Depart- 
ment reports. The estimated number of 
units to be charged in the first year of 
operation would be just under 250,000. 
Power is expected to begin during the 
1958 dry season. 

Currently, small generating plants 
serve the hospital and airport at Kasama, 
but the town has no other electricity 


supply, 
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India Seeks Port Improvement Aid 


India’s port expansion projects have now come to depend upon the 
World Bank’s response to a request for a loan of 400 million rupees, or 
US$84 million, representing estimated foreign exchange expenditures 
of the 764 million rupees ($160 million) provided in the second.5 year 
plan for developing that country’s major ports. The proposed port ex- 


pansion projects include plans for in- 
creasing berthing capacity and instal- 
lation of equipment for cargo handling. 

A 3-man technical team from the 
International Bank for Reconstruction 
and Development arrived in New Delhi 
on October 2 for a 6-weeks’ visit to 
discuss with the Government of India 
details of the country’s port develop- 
ment plans. The mission is led by the 
chief engineer#of the Rotterdam Port 
Authority, assisted by two members of 
the Bank staff. 

Meanwhile, the Government has been 
taking various measures to improve 
the efficiency of existing port facilities. 
A 4-member British mission arrived in 
Delhi on October 5 to advise the Gov- 
ernment on cargo handling and other 
port operations. After discussions with 
Central Government officials, the mis- 
sion is expected to visit all the major 
ports to recommend measures to get the 
best out of existing facilities. 


Purchasing Mission Planned 


When the foreign study missions have 
completed their tours and have made at 
least a preliminary report to the Trans- 
port Ministry, the Government also 
plans to send a purchasing mission 
abroad to buy necessary cargo handling 
equipment, Although the final plans for 
this mission are far from firm, it is 
contemplated that the mission will visit 
the United Kingdom, the Netherlands, 
and Germany, Whether it will proceed 
to the United States will be decided 
later on the basis of recommendations 
of the India Supply Missions in London 
and Washington, which have been asked 
to report on availabilities of the type 
of equipment needed. 

The mission will be looking principal- 
ly for cranes, tugs, forklifts, and diesel 
locomotives. It will purchase stock 
items “off the shelf,” rather than follow 
the more time-consuming procedure of 
drawing up specifications and adver- 
tising for bids. The mission will be 
headed by Mr. R. L. Gupta, Secretary 
of the Ministry of Transport, and will 
include Mr. R. Narayanaswamy, Joint 
Secretary of the Ministry of Finance, 
and an, as yet unnamed, engineer from 
the port of Bombay. It is expected that 
the mission will leave for Europe early 
in November. 


Port Congestion Eased 


A meeting of the Consultative Com- 
mittee of Overseas Shipping interests 
was held in New Delhi on October 9 





to review the measures taken to relieve 
the congestion at the ports. According 
to the Secretary of the Ministry of 
Transport, ships were no longer waiting 
for berths at Bombay and Madras, In 
Calcutta there were only 19 ships wait- 
ing for berths at the port as of Septem- 
ber 19 as compared to the peak figure 
of 58 on August 9. Visakhapatnam con- 
tinues to be congested mainly due to 
the large number of vessels waiting for 
ore shipments.—U. S, Embassy, New 
Delhi. 


OSK Line To Include Port 
Of Moji on New York Run 


The Osaka Shosen Kaisha Steamship 
Line will reinstate Moji in Northern 
Kyushu as a port of call on its north- 
bound run. The first vessel, the Monte- 
video, of 11,529 gross tons, called at 
Moji on or about October 10 and regu- 
lar stops are to begin in February 1958. 

No New York-bound Japanese ship 
has called at Moji since May 1956 be- 
cause cargo shipped from there had 
dropped below the required minimum 
of 300 tons. After that date traders 
in Northern Kyushu sent the major por- 
tion of their U. S. exports by land to 
Kobe. 

Principal cargoes loaded at Moji con- 
sist of sheet glass, veneer, bamboo 
goods, and nails. In 1957 total exports 
of these items averaged close to 200 
tons a month. Export contracts for 
sheet glass and nails, however, have 
increased recently. 

Among others, Nippon Sheet Glass 
has recently expanded its facilities at 
the Wakamatsu Plant (Fukuoka Prefec- 
ture) and was scheduled to produce 
140,000 cases a month beginning in Oc- 
tober, 20 percent of which will be ex- 
ported to the United States. Accord- 
ingly, exports from Moji are expected 
to average 500 tons a voyage, thus 
making the newly scheduled port stop 
economically feasible-——U. S. Consulate, 
Fukuoka. 








The 1957 Greek currant crop is fore- 
cast at 80,000 short tons, a 21,000-ton 
decrease from last year’s large crop but 
only 6,000 tons below average’ the For- 
eign Agricultural Service reports. 

Quality is said to be rather poor as 
a result of unfavorable weather condi- 
tions during the growing and drying 
stages. 
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Mexico Expands Highway System 


Capital investment, both public and private, for development of 
highways in Baja California is heavy, with public investment represent- 
ing a substantial percentage of the State budget. 

The following highways are now under construction: Tijuana- 


Rosarito-Ensenada, 
Transpeninsular, as well as numerous 
less pretentious road-building projects. 
The Tijuana-Rosarito toll highway is 
progressing, although construction on 
the embankments at two canyons has 
been stopped because of protests from 
the International Boundary and Water 
Commission and consular Officers. 
United States officials believe these 
embankments constitute a danger to 
U. S. property, and the problem is 
being studied. 

A highway to connect Tijuana with 
Matamoros on the Gulf Coast has the 
approval of the Mexican Ministry of 
Communications and Public Works and 
plans and studies are now under way. 
More than 1 million pesos already have 
been expended on the project. Parts 
of the present frontier highway would 
form the base for the entire road. Such 
a road would have a profound effect 
on the economy of Tijuana and Baja 
California Peninsula, tending to link 
that area with the Mexican economy 
rather than with that of the United 
States, as at present, 

Work on the Tecate-Ensenada high- 
way is almost complete, and the road 
should be open early in 1958, This high- 
way will be an important one as Mexi- 
can produce can then be shipped from 
the newly developed port at Ensenada. 
Eventually, however, shipment from 
that port may have a serious adverse 





Buenos Aires Improves 
City Transportation 


The General Manager of Transports 
de Buenos Aires has announced plans 
for improving passenger transportation 
in Buenos Aires, Argentina. The princi- 
pal project will be replacement of all 
streetcar service by motor bus in the 
central district of the City. 

All streetcar rails in downtown 
Buenos Aires are expected to be taken 
up before the end of 1957. At the pres- 
ent time, there are 1,000 streetcars in 
service, 80 percent of which are oper- 
ated in the central district of the City 
with consequent delay to traffic and 
damage to pavements, In addition, most 
of the rails and streetcars have reached 
the limit of their serviceability. To re- 
place the streetcar service it is planned 
to recondition 500 omnibuses now out 
of service and 100 Mack engines have 
already been purchased for this pur- 
pose. It is also planned to buy 150 Gen- 
eral Motors engines.—U, S. Embassy, 
Buenos Aires, 
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San Felipe-Laguna de Chapala, 


and Carretera 





effect on shipping of Mexican cotton 
from the U. S. port of San Diego. 

A Comite Pro-Carretera Transpenin- 
sular was formed in July to encourage 
the building of a highway from Tijuana 
to La Paz, capital of the Territorio Sur 
de Baja California. From Ensenada 
south to Arroyo Seco the highway has 
been paved for a number of years. At 
present, certain sections are being re- 
surfaced. From Arroyo Seco to San 
Quintin the highway if gravel, with 
some maintenance being done, such as 
filling chuckholes and leveling. Below 
San Quintin the road degenerates into 
a 10-mile-an-hour track worn into the 
desert by trucks and other vehicles.— 
U. S. Consulate, Tijuana. 


Tunnel Under North 
Sea Canal Opens 


The railway-automobile tunnel under 
the North Sea Canal between Velsen 
and Beverwyk (near Ymuiden) in the 
Netherlands was opened to traffic on 
September 28, 1957. 


The tunnel has been 5 years in the 
building at a cost of 130 million 
guilders (1 guilder=US$0.263). It re- 
stores the interrupted rail and road 
connections between the Northern part 
of the Province of Noord-Holland and 
the remainder of the Netherlands to 
the south which. were severed some 
80 years ago when the North Sea Canal 
was built. The only means of crossing 
the canal during this period were 2 rail- 
way bridges, 1 roadway across the locks 
at Ymuiden, and a series of ferries. One 
of the railway bridges, the Hembrug 
near Amsterdam, will now be dis- 
mantled, 


The tunnel consists of a 2-lane tube 
in each direction for motor traffic and 
a double-tracked railway tunnel. It is 
so constructed that the canal can be 
deepened to a maximum of about 55 
feet without disturbing the tunnel. The 
length of the automobile tunnel is 1,644 
meters of which 768 metefs is com- 
pletely closed in, while the railway 
tunnel, longer because of the gentler 
slopes necessary, is 3,224 meters of 
which 2,067 meters are closed in. 

The capacity of the automobile tun- 
nel is 6,000 motor vehicles per hour 
and should this become insufficient, the 
pressure can be relieved by the use 
of the ferries which are remaining in 
operation.—U. S. Consulate General, 
Amsterdam, 





—— 


Tourist Flights to 
Mexico Regulated 


New regulations have been issued by 
the Mexican Civil Aeronautics Aq 
ministration governing private or tour. 
ists non-revenue flights from the Uniteg 
States to Mexico. 

Henceforth private or tourist non. 
revenue flights from the United States 
to Mexico must leave United States 
territory from one.of the following six 
designated U. S. airports: Laredo, 
Texas; El Paso, Texas; Brownsville, 
Texas; Miami, Florida; Nogales, Ari. 
zona; and Calexico, California, Such 
flights must be preceded by telegraphic 
notification to the Mexican airport of 
entry in time for the authorities to 
have prior advice of landing, and they 
must enter Mexico exclusively through 
one of the following eight designated 
international airports: Tijuana, Baja 
California; Mexicali, Baja California; 
Nogales, Sonora; Ciudad Juarez, Chihua- 
hua; Nuevo Laredo, Tamaulipas; Tam. 
pico, Tamaulipas; Ciudad del Carmen, 
Campeche; and Merida, Yucatan. 


Upon landing at the Mexican airport 
of entry a General Declaration Form 
must be filled out, one copy of which 
is retained in the airplane. Private air. 
craft must leave Mexico through one 
of the same designated international 
airports, depositing the General Declara- 
tion as evidence of exit. The same 
passengers and crew must travel in 
the airplane upon exit as upon entry. 
—uU. S. Embassy, Mexico. 





Foreign Vessels May 
Operate in Panama 


According to the Director of the Con- 
sular and Shipping Section of the Min- 
istry of Finance and Treasury, the Gov- 
ernment of Panama does not prohibit 
the operation of foreign vessels within 
its territorial waters. Such vessels, how- 
ever, must comply with provisions in its 
national navigation regulation, This reg- 
ulation requires each foreign vessel to 
obtain a special navigation license from 
the Ministry of Finance and Treasury 
and to maintain a Panama customs in- 
spector on board the vessel for the 
duration of validity of the license. The 
special license, which is valid for a 
period of 90 days, may be renewed in- 
definitely for successive periods of 9 
days each. 

Foreign vessels operating within the 
jurisdiction of Panama for extended pe- 
riods in excess of six months do not 
automatically become subject to Pana- 
manian registry, However, some ship 
owners find it desirable to apply for 
registry, since it eliminates the require- 
ment to renew the license every % 
days, as well as the necessity for main- 
taining a customs inspector on board. 
—U. S. Embassy, Panama, 
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French Guinea To 
Get Powerplant 


A new dam and an electric power- 
plant, capable of producing a large 
quantity of electric energy at low rates, 
js planned for the Konkoure river, 
near the village of Souapiti, French 
Guinea. The dam will require displace- 
ment of 25 million cubic meters of 
earth, or three times as much as 
France’s largest dam, now being built 
at Serre-Poncon. It will be 1,060 meters 
jong, 120 meters high, and will contain 
4 billion cubic meters of water with 
a surface of 500 square kilometers, 
approximately the surface of Lake 
Geneva. 

The electric power plant will be built 
underground and will contain four 125,- 
000 kilovolt-ampere alternators, capable 
of furnishing about 3-billion kilowatt- 
hours a year. It is expected that 300,000 
tons of alumina from the Fria plant 
will be processed with this energy and 
that 150,000 tons of aluminum will be 
produced; this figure represents a little 
more than the total aluminum produc- 
tion of France. 

The cost of this project will be ap- 
proximately 100 million metropolitan 
French francs (50 million CFA francs), 
(official rates of exchange: 350 Metro- 
politan French Francs=US$1; 175 CFA 
Francs=US$1), including the aluminum 
plant and extension of the planned 
alumina plant at Fria. Reportedly, this 
will be the most important investment 
made to date in oversea France, 





New Airline Company 
Founded in Austria 


A new Austrian airline company 
under the name of Oesterreichische 
Luftverkehrs A.G, was established on 
September 30. 

Ownership of the line is divided be- 
tween the Peoples Party (42 percent), 
the Socialists (28 percent), and (15 per- 
cent each) SAS and Fred Olsen & Co., 
Norwegian ship owners. Total capitali- 
zation is 60 million schillings. 

The Board of Directors, headed - by 
Dr. Joham of the Creditanstalt Bank- 
verein, has decided to charter 4 Vis- 
count aircraft from Fred Olsen & Co. 
for a 2-year period beginning January 
1, 1958. The management of the airline 
appointed by the Board of Directors 
consists of one codirector each from 
the Peoples and Socialist parties. Estab- 
lishment of company policy and proper 
organization of the airline remains to 
be done, It is expected that operations 
of this airline may commence next 
Spring, presumably on such routes as 
Zurich, Frankfurt or Duesseldorf, Lon- 
don, Warsaw, and possibly the Middle 
East, although much preparatory work 
remains to be done, 
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The Copenhagen shipyard Burmeis- 
ter & Wain will expand its facilities to 
permit construction of supertankers up 
to 70,000 deadweight tons. Part of the 
financial requirements for this develop- 
ment will be obtained by a one-third 
expansion in the company’s stock cap- 
italization, which will result in an in- 
crease from 52 million crowns to 70 
million crowns (6.907 crowns= US$1). 

Construction of shipowner A. P. Mol- 
ler’s new supertanker shipyard near 
Odense, on the island of Funen, is pro- 
ceeding according to plan, and the keel 
laying for the first 100,000 deadweight 
tanker is scheduled for 1960.—U. S. 
Embassy, Copenhagen. 





Japan Air Lines (JAL) will com- 
mence service to Singapore on April 1, 
1958. This will be accomplished by ex- 
tending to Singapore the two weekly 
flights which now terminate in Bang- 
kok and by adding one additional flight 
over the same route—Tokyo-Hong 
Kong-Bangkok-Singapore. The Japan 
Civil Aviation Bureau is expected to 
approve this proposal in the near future. 
—U. S. Embassy, Tokyo. 





The first of ten Vickers Viscounts 
ordered by the Indian Airlines Corp. 
started operating on October 10 on the 
Delhi-Calcutta and Calcutta-Rangoon 
routes. 

Viscount service between Delhi and 
Calcutta reduces the duration of the 
flight by about one-third from 4 hours, 
40 minutes to 3 hours and 15 minutes. 
Flying time between Calcutta and Ran- 
goon has been reduced from 3 hours 
and 25 minutes to 2 hours and 35 min- 
utes.—U. S. Embassy, New Delhi. 





New landing charges were placed in 
effect at Shannon Airport on Septem- 
ber 16. The new charge for trans-At- 
lantic aircraft is a straight 6 shillings 
8 pence per 1,000 Ib. gross laden weight 
with no concession for more frequent 
use of the airport. 

The intention to increase these land- 
ing charges was announced by the Irish 
Government at the same time that the 
plan to provide a new jet runway at 
Shannon was made public. 





Plans are being made for construc- 
tion of two drydocks in the Vigo area 
of Spain. The larger one will be for 
40,000 tons with a length of 320 meters, 
and is to be constructed across the bay 
from Vigo in Meira. It will be modeled 
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after the Nuestra Senora del Rosario 
drydock in Cadiz. ; 

A second drydock with a capacity of 
15,000 tons will be built as part of a 
Vigo shipyard in a locale referred to 
as Espineiro—vU. S. Consulate, Vigo, 
Spain. 

A new Spanish air transpert com- 
pany, Aviacion y Comercio, will connect 
Seville with Lisbon by a new service 
providing 3 weekly flights in both di- 
rections. The date the service will begin 
has not been announced.—U, S, Em- 
bassy, Lisbon. 





Guest Aerovias Mexico, S.A., suspend- 
ed its air passenger operations in Gua- 
temala for 3 months, beginning Septem- 
ber 13, in order to acquire new Super- 
Constellation equipment. When service 
is resumed, it expects to inaugurate 
new routes to Venezuela, Peru, Chile, 
and Argentina in South America, and 
to St. Louis, Mo. 

The temporary suspension was ap- 
proved by the Guatemalan Government 
which has yet to sign a permanent con- 
tract with Guest Aerovias Mexico, S.A., 
to cover its operations in Guatemala. 





Venezuelan Commercial 
Airport Schedules Altered 


Venezuelan airports open to com- 
mercial air traffic, as announced on 
October 7 by the Ministry of Com- 
munications in the Official Gazette, 
Resolution No. 309, are as follows: 

Maiquetia, domestic and international 
traffic, 24 hours a day. Maracaibo, Bar- 
celona and Maturin, domestic and inter- 
national traffic, from sunrise until 19:30 
p.m. Venezuelan time. Puerto Cabello, 
domestic traffic only, from sunrise until 
10:30 p.m. Venezuelan time. 

According to the Bureau of Civil 
Aeronautics the changes caused by this 
resolution are as follows: The daily 
closing of Grano de Oro Airport at 
Maracaibo has been changed from mid- 
night to 10:30 p.m. owing to the lack 
of traffic during the later hours; the 
daily closing of the Puerto Cabello air- 
port has been changed from sunset to 
10:30 p.m. owing to traffic needs. The 
five airports mentioned are the only 
ones in Venezuela equipped for night 
landings. 

All other commercial airports in 
Venezuela are for domestic traffic only, 
and their use is limited to the hours 
between sunrise and sunset.—U. S. Em- 
bassy, Caracas. 
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FAIRS AND EXHIBITIONS 








Amsterdam Gem Exhibit Unique 


Gems, gem stones, and jewelry of an estimated value of 30 million 
guilders were among the unique presentations displayed at the Inter- 
national Diamond Exposition staged at Amsterdam, June 21-July 14, 


the U. S. Consulate General reports. 


The exhibits included replicas of the English crown jewels which 


were displayed together with the Hope 
Diamond, a 300-carat sapphire; the 
famous Galconda necklace, said to be 
worth $400,000, and an emblem of the 
United Nations traced out with more 
than 5,000 diamonds, France, Switzer- 
land, West Germany, Italy, Sweden, 
India, South Africa, and the United 
States were represented at the exposi- 
tion, 


Model Diamond Factory Shown 

An additional attraction of high inter- 
est was a model diamond factory in- 
stalled in the central section of the 
exposition where skilled craftsmen 
demonstrated the art of gem cutting and 
polishing. Undertaken primarily to 
interest young people in the diamond 
trade as a profession, this particular 
exhibit was described as most satis- 
factory by fair authorities. By July 9 
over 5,000 school children had visited 
the exposition and many of them had 
expressed interest in the diamond 
trades. 

Reports issued in connection with the 
opening of the exposition stressed im- 
portance of the industry to the Nether- 


World Auto Show 

Set for Copenhagen 

The 16th International Automobile 
Exhibition, sponsored by the Danish As- 
sociation of Automobile Manufacturers 
and Importers, is scheduled to be held 
at Copenhagen, February 28-March 9, 
1958, in the Forum Exhibition Hall. 

Participation is open to any domestic 
or foreign manufacturer or distributor. 
To avoid duplication, however, models 
must be shown either by the manufac- 
turer or his local representative, not by 
both. Items to be displayed include pas- 
senger cars and taxis and automotive 
accessories and spare parts. Trucks, 
buses, and other commercial vehicles 
will not be exhibited. The space rate is 
established at 100 Danish crowns, or 
approximately US$14.50, a square meter. 

Further information concerning the 
exhibition may be obtained from the 
sponsors, Sammenslutningen af Automo- 
bil-Fabrikanter og Impororer, 22 Ama- 
liegade, Copenhagen K, Denmark. 

The preceding automobile show held 
in Copenhagen in February-March 1956 
attracted some 150,000 visitors during 
its 9-day term. 
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lands economy. Postwar Netherlands 
imports of diamonds through 1952 aver- 
aged 46 million guilders a year, and the 
sale of these stones has earned the 
country 11 million guilders annually 
in foreign exchange (1 guilder=US- 
$0.263). Since 1952, yearly imports of 
diamonds have averaged 80 million 
guilders. Statements also emphasized 
the serious labor problem facing the 
Netherlands diamond industry and the 
need to attract new workers to these 
professions. 

The official catalog of the interna- 
tional Diamond Exposition, in the 
Netherlands language, is available on 
loan from the Trade Development Divi- 
sion, Bureau of Foreign Commerce, U. S. 
Department of Commerce, Washington 
25, D. C, 





Catering Industry 
Plans London Show 


The National and Empire Halls at 
Olympia, London, will be the meeting 
ground for the world’s innkeepers and 
caterers, January 22-31, 1958, on the 
occasion of the International Hotel and 
Catering Exhibition. 

The event is organized under the 
auspices of every professional and trade 
association in the British catering in- 
dustry. Some 250 world famous firms 
are expected to participate as exhibit- 
ors, occupying 95,000 square feet of 
display space. 


Varied Exhibits Planned 


To emphasize new ideas for every 
branch of catering and guest service 
the commercial exhibits will include a 
wide variety of equipment, foods and 
beverages, furniture, crockery and cut- 
lery, heating and lighting, retrigeration, 
cooking, sanitation, and similar serv- 
ices applicable to the industry. Among 
the special attractions will be the Salon 
Culinaire International—said to be the 
oldest exhibition of professional cookery 
in Europe—and a large theater where 
demonstrations of food and drink prep- 
arations, cooking competitions, uniform 
and professional clothing parades, and 
other events will be presented daily. 

Persons interested in participating in 
or attending the show may obtain addi- 
tional information from the Hotel and 
Catering Exhibition (London), Ltd., 623 
Grand Building, Trafalgar Square, Lon- 
don W.C, 2, England. 


ee, 


Lausanne Fair Draws 
Large Attendance 


The 38th Swiss National Fair, the 
“Comptoir Suisse,” held in Lausanne 
September 7-22, attracted capacity 
crowds again this year and was con. 
sidered a complete display of Swiss 
handicraft, agricultural, and industrial 
products. 

Early estimates of attendance ex. 
ceeded 800,000, but the final figures are 
expected to be larger than those of last 
year. Of the 2,313 exhibitors who par. 
ticipated, a number mounted displays in 
the Plastics Section—a special exhibj- 
tion featured for the first time this 
year—in which was presented a variety 
of plastic items ranging from an auto- 
mobile body and motorboat to kitchen 
utensils. 

Following the estimated custom of 
having one foreign country participate 
in the fair with a national exhibit, 
Portugal, the guest nation this year, 
presented an _ interesting exhibit of 
various aspects of its art, history, 
scenery, culture, and economy, The ex. 
hibit was organized jointly by the 
Portuguese Ministry of Economy in 
Lisbon, the Portuguese Legation in 
Bern, and the Portuguese Resident 
Delegation in Geneva. 

No country reportedly has as yet 
accepted an invitation to participate in 
next year’s Lausanne Fair. In the past, 
Canada, France, Belgium, the Nether. 
lands, Morocco, the Belgian Congo, 
Tunisia, Brazil, India, and Argentina 
have been represented. 

Copies of the official catalog of the 
38th Swiss National Fair are available 
on loan from the Trade Development 
Division, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C, 


Showing of Foreign Cars 
Planned in Los Angeles 


An exclusive showing of 1958 model 
sports and passenger cars of foreign 
manufacture is to be held at the Los 
Angeles Shrine Exposition Hall, January 
9-19, the show’s sponsor, Ted Bentley 
Productions, has announced. 

Described as America’s first full- 
scale automobile import exhibition, the 
Imported Motorcar Show will occupy 
the entire 96,000-square-foot area of the 
exposition hall. Exhibitors will display 
passenger and sports vehicles from 
France, Great Britain, Italy, Japan, 
Austria, West Germany, Sweden, and 
Czechoslovakia. Foreign automotive 
parts and accessories will also be 
shown in special exhibit sections re 
served for these items. 

In emphasizing the significance of 

(Continued on page 25) 
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Latin American Exchange Rates 


NOTE: Quotations are based on selling rates, in units of foreign currency per dollar. The p 
quetzal, the Panamanian balboa, and the Cuban peso are linked to the dollar at 1 to 1; the Haitian gourde is fixed at 5 gourdes to a dollar. 


eso of the Dominican Republic, the Guatemalan 























—e=—— j | | 
Average rate | Latest available quotations 
Unit } 
Country quoted Tupe of exchange j 
1955 1956 | 1957 | | Approximate Date 
(annual) (annual) (July) | Rate equivalent in 1957 
2 | U. 8. currency ; 
— | | 
Argentina NR icticciocons SR sa ccehinsstsasutintniensataceiinies 18.00 | 18.00 } 18.00 .0556 Oct. 9 
rt | Free........ 35.16 42.35 40.40 .0224 Do. 
Bolivia.......-.--- Boliviano baseonted | Free. 7,920.00 | 8,475.00 | 8,655.00 | 00012 Do. 
Brazil* Cruzeiro......... | Official 18.82 18.82 18.82 0531 Do. 
BLCC....n..--cosecroseces 74.7 73.21 79.30 0126 Sept. 30 
Chile. NI cicssnctanniones Bankers’ free..... 502.00 650.00 681.00 00146 Oct. 11 
| | Brokers’ free...... 534.00 746.00 725.00 | 00140 Do. 
Colombia®®.......) P€@S0........ssssees | Certificate... Atte 4.30 | 5.12 | 1953 Oct. 4 
| DOM ArB......-ncoscccsessressesscersccesrensee] —sanneszensen | csenensvonese 5.75 6.62 1510 Do. 
Costa Rica.......| COLOM......0-00e0 Official...... . 5.67 5.67 5.67 | 1764 Oct. 11 
| ree..... sioventshnbeicinciadeasosety 5 6.65 6.65 6.65 | 1504 Do. 
Ecuador... Ec ccrciveccsess | Central bank (official). a 15.15 15.15 15.15 0660 Do. 
| Free sasdshenansdssendseeabtid a 18.50 17.41 17.40 .0575 Do. 
Bi Balvador.....| COlon.........cs..| FECC.....cccrsesseesecnssessrercenseeseee : 2.50 2.50 2.50 4000 Do. 
Honduras.......... Lempira...........| Official 2.02 2.02 2.02 2.02 .4950 Do. 
MeKiCO......000000 oe | Bree............ 2. 12.51 12.50 12.50 -0800 Do. 
Nicaragua........, Cordoba............ Official 5. 7.05 7.05 7.05 1418 Do. 
} ; } Curb...... - 7.75 7.75 7.75 -1290 Do, 
Paraguay***...| Guarani............ EE sins eee : 101.00 0099 Do. 
I cseceasacsese ____ AeA Exchange certificate. 9.00 19.00 19.00 19.00 0526 Oct. 14 
| Pree..... saa ealebeaclancnbbeiaseseecesail 19.18 19.05 19.04 19.25 0519 Do. 
Uruguay........-.. I ss cccccnscarscssvnat Basic.... Seas ; 2.10 2.10 2.10 4762 Sept. 30 
| Free certificate..... 4.11 4.11 4.11 2435 0. 
; | BLCE.........eccorersseesece 3.90 4.11 4.18 2392 Do. 
Venezuela Bolivar......... | i CIR BE 3.35 3.35 3.35 2985 Do. 





























(For explanation of rates, see notes in For- 
eign Commerce Weekly, April 8, 1957, p. 17.) 

iOfficial rate went into effect on October 28, 
1955. Free market rate did not become opera- 
tive until November 3, 1955 (see Foreign Com- 
merce Weekly, November 14, 1955, p. 2). 

*Par value changed from 5 to 7 cordobas 
per dollar, effective July 1, 1955. 


*Brazil renewed auctions of dollars on Sept. 
22, 1957, with categories reduced from five 
to two—general and special. Average rates on 
Oct. 5 in the Rio de Janeiro auction were 
69.47 general and 140.47 special (cruzeiros per 
dollar). 


**New exchange regulations adopted June 
17, 1957. Certificates replace former official 
rate. Dollars made free for non-trade remit- 
tances. 


***Paraguay moved to a free exchange sys- 
tem on August 12, 1957. A single, freely fluc- 
tuating rate prevails for all imports. 





World Trade... 


(Continued from page 12) 
porters and Dealers—Bolivia. October 
1957. 

Electrical Supply and Equipment Im- 
porters and Dealers—lIraq. October 1957. 

Glass and Glassware Importers and 
Dealers—Colombia, October 1957. 

Hair and Bristle Exporters—India. 
October 1957. 

Hardware Importers and Dealers— 
Haiti. October 1957. 

Hide and Skin Importers, Dealers, 
and Exports—Spain. August 1957. 

Instruments, Professional and Scien- 
tific, Importers and Dealers—Dominican 
Republic. October 1957. 

Iron, Steel and Building Material Im- 
porters and Dealers—Guatemala. Octo- 
ber 1957. 

Machinery Importers and Distribu- 
tors—Denmark. October 1957. 

Machinery Importers and Distribu- 
tors—Surinam, October 1957. 

Medicinal and Toilet Preparation Im- 
— and Dealers—Burma, October 

Medicinal and Toilet Preparation Im- 
oe and Dealers—Egypt. October 

Oil (Animal, Fish, and Vegetable) 
Importers, Dealers, Producers, Refiners, 
and Exporters—Honduras. October 1957. 

Oil (Animal, Fish, and Vegetable) 
Importers, Dealers, Producers, Refiners, 
4 Exporters — Guatemala. October 

Paint, Varnish, and Pigment Import- 
ers, Dealers, and Manufacturers—India. 
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October 1957. 

Provision Importers and Dealers— 
Mozambique. October 1957. 

Radio and Television Equipment and 
Component Importers, Dealers, and 
Manufacturers — Argentina. October 
1957. 

Rubber Goods Manufacturers—Ceylon. 
October 1957. 

Rubber Goods Manufacturers—United 
Kingdom. October 1957. 

Tobacco and Tobacco Product Import- 
ers Dealers, and Manufacturers—Egypt. 
October 1957. 


Nigeria Offers... 


(Continued from page 17) 
sources of the Government is a principal 
deterrent to power development. 

The United Kingdom is committed to 
the eventual self-government for Ni- 
geria, and the replacement of British 
civil servants with Africans is proceed- 
ing rapidly. This has led some observers 
to fear the consequences for future in- 
ternal administration. There is comment 
that Nigeria is ‘‘not ready for self-gov- 
ernment” and that the force of emo- 
tional nationalism, while pushing the 
country ahead politically, may weaken 
the internal administrative services and 
in effect retard economic development. 
However, such pessimism does not ap- 
pear justified, and political factors 
should not bar investigation into pos- 
sible investment opportunities. 


U. S. Capital Needed 


Most Nigerian officials are conscious 





of the need for foreign investment to 
develop their country and all are ex- 
tremely anxious for foreign capital— 
especially American private capital. 
There is some African suspicion of for- 
eing investment stemming out of his- 
torical association with what some re- 
gard as the “exploitative colonial era,” 
but this feeling is only vaguely ex- 
pressed and is directed—where it is evi- 
dent at all—more to existing old-line 
British interests associated with the 
country’s early history than to new in- 
vestments. 

Government policies are aimed at pro- 
viding a generally favorable investment 
climate for outside capital. To state 
its policies clearly, the Government is- 
sued a statement openly welcoming for- 
eign private capital with the reserva- 
tion that the “Government may wish 
to share in certain large enterprises 
having special significance to the pub- 
lic.””’ However, no suggestion is indicated 
of majority control by Government or 
of rigid requirements for Government 
participation, 

However, for an underdeveloped coun- 
try such as Nigeria, a measure of Gov- 
ernment participation may provide com- 
pensatory advantages. For example, 
land tenure laws are very complex. 
Clear leasehold titles to land sites per- 
haps could be more effectively acquired 
with the Government sharing in the 
venture. Moreover, the availability of 
Government finance for substantial par- 
ticipation might be an inducement to 
private foreign capital for certain types 
of investment projects. 


23 








a guide 












for newcomers 
in foreign trade... 


CHANNELS 
FOR TRADING ABROAD 


42° 2 


published by the Bureau of Foreign 


Commerce. 25 cents. Order from 










U. $. Department of Commerce 
Field Offices, or from the 


Superintendent of Documents, U. S. 





... a review 





Government Printing Office, 
Washington 25, D. C. 


for experienced 


foreign traders 


(ENR RIES CRESS AE SS ND SEE EEE. GR 
a Foreign Commerce Weekly 











rs 


V eekly 











—_— 


COMMODITY NEWS 





Sawmill Expansion 
Planned in Liberia 


Plans are under way for 3 sawmills 
in Liberia, where annual production is 
estimated at 9-12 million board feet of 
jumber, about half of which is sawn by 


hand. 

At present Liberia has 8 sawmills 
with a total annual production of 4.5-6 
million board feet. These are operated 
mainly as adjuncts to plantations, min- 
ing enterprises, or other ventures. Only 
Jumber produced in excess of the own- 
ers’ needs is offered for sale. 

The Liberian market, it is believed, 
can absorb twice the current production 
of mill-sawn lumber. Despite higher 
cost, about 10 percent of the country’s 
needs is met by imports, owing to 
inadequacy of the domestic supply. Only 
negligible quantities are exported. 

Liberia has a total land area of 
938 million acres, of which approxi- 
mately 58 percent contains timber of 
commercial size. The coastal area con- 
sists of evergreen tropical raw forests; 
farther inland the dryer climate pro- 
duces a more or less deciduous forest 
of higher value. Felling and burning 
of trees to clear land for a shifting-type 
agriculture takes a heavy toll of the 
forest. 

Liberian forests contain some 150 
timber species, some of which are ex- 
ported for heavy construction, furni- 
ture manufacture, and other uses. 
Principal handicaps to larger exports 
are problems involved in transportation 
of the logs from inland sources, insuffi- 
cient sawmill capacity, lack of proper 
seasoning, and the fact that most 
species are not known to commerce. 
Local consumption could be greatly 
increased by installation of preservative 
treating facilities. It is believed that 
the best opportunity for development 
of a successful lumbering enterprise 
would be afforded by production for 
both the local and export market. 





Showing of . .. 


(Continued from page 22) 

this event the sponsor points out that 
more than 50 ‘different foreign-made 
models now are being marketed in the 
United States, and that sales this year 
already have more than doubled the 
total sales volume of 1956. Moreover, as 
the country’s largest single market for 
foreign cars, southern California alone 
buys more than 25 percent of all ve- 
hicles imported into the United States. 

Further details concerning the Im- 
‘ported Motorcar Show may be obtained 
from Ted Bentley Productions, 666 


North Robertson Boulevard, Los An- 
geles 46, Calif, 
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U. K. Doubles Electronic Export 
Trade With the United States 


The United Kingdom’s export of radio and sound reproduction 
equipment—including television, radar, navigation aids—to the United 
States more than doubled from £1.5 million in 1955 to £3.3 million 


in 1956. 


Expansion continued in the first quarter of 1957 when the total 


was £1.2 million, representing an in- 
crease of 51 percent over the corre- 
sponding period in 1956 (£1=—$2.80). 

The United States ranks first as a 
market for British exports in the elec- 
tronics field. In the first quarter of 
1957, exports to the United States ac- 
counted for 10.3 percent of the total; 
Australia, 7.4 percent; and India, 5.5 
percent. Other leading markets include 
certain British Commonwealth countries 
—Canada, Union of South Africa, and 
New Zealand; and some European coun- 
tries—France, Netherlands; Italy, West 
Germany, and Sweden. 


Record-playing mechanisms from the 
United Kingdom are finding particularly 
good demand in the United States. Sales 
of record-playing apparatus, gramo- 
phones, and parts to the United States 
rose from £0.9 million in 1955 to £2.2 
million in 1956. For the first quarter of 
1957 such sales totaled nearly £0.8 
million, representing an increase of 48 
percent over the comparable figure for 
1956. 


Imports From U. S. Also Up 


British imports of electronic products 
from the United States rose in value 
from £1.5 million in 1955 to £2.8 million 
in 1956, while supplies from the Nether- 
lands were declining from £5.3 million 
to £3 million, and those from West Ger- 
many from £2.8 million to £1.8 million. 
Imports from the United States ac- 
counted for 25.9 percent of total elec- 
tronic imports in 1956, compared with 
26.9 percent from the Netherlands, 16.8 
percent from West Germany, 5.8 per- 
cent from Canada, and 24.6 percent 
from all other countries, principally 
European sources. 


Supplies obtained from the United 
States consist principally of capital 
equipment—communication, navigation, 
and radar apparatus—power tubes, and 
general electronic components. A large 
share of such imports are reexported. 
Imports of electron tubes and eletronic 
components from the Netherlands and 
West Germany declined sharply in 1956, 
particularly cathode ray—TV picture— 
tubes from the Netherlands. 

Exports and imports of electronic 





Canada’s exports of dairy products in 
the first half of 1957 dropped below 
those in the comparable period of 1956, 
according to, the Foreign Agricultural 
Service. 





products in 1955 and 1956 are summar- 
ized as follows: 


[In millions of pounds sterling] 


Exports Imports 


1955 1956 1955 1956 
Radio and TV receivers 4.0 3.8 0.6 0.7 
Sound-reproducing 


equipment... SF 7S @F 22 
Electron tubes... 3 3.5 6.7 #9 
————_ and parts.... 7. 8.5 3.7 3 
ommunication, naviga- 
tion and radar 
equipment, includ- 


ing broadcast 
eer 12.9 164 16 2.7 


transmitters 
Other electronic 

— 01 0.2 
seve 33-6 40.9 12.4 11.0 


equipment ..... 
Total 
Total annual output of the electronics 
industry, presumably excluding elec- 
tronic equipment for defense, has been 
estimated at about £300 million. Despite 


large scale manufacture and distribu- 
tion of television equipment in the 
United Kingdom, development of an 
export trade in television receivers has 
been slow. Exports of 15,728 television 
receivers in 1956 were slightly more 
than 1 percent of estimated production 
totaling 1.5 million units, 

Nearly 20 percent of British output 
of approximately 1.7 million radio re- 
ceivers were shipped abroad in 1956. 
Exports in this field are faced with ex- 
tremely strong competition from West 
German sources. United Kingdom ex- 
ports of radio receivers declined 
slightly from 346,000 units, valued at 
£3.5 million in 1955 to 328,000 units, 
valued at £3.2 million in 1956. 

Television and radio receivers, and 
other consumer-type items are supplied 
to the United Kingdom home market 
largely from domestic production, as 
imports of these products are restricted 
severely to conserve foreign exchange. 
—U. S. Embassy, London. : 


Honduran Market for Radio 
Equipment Shows Decline 


Honduran imports of radio equipment 
in the calendar year 1956 were valued 
at $596,000, a substantial decline from 
the $678,000 recorded for the fiscal year 
ended June 30, 1955. 

The Honduran market for radio equip- 
ment—receivers, transmitters, tubes, 
spare parts, and accessories — was 
shared in 1956 principally by the 

(Continued on page 26) 
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COMMODITY NEWS. 








Colombia Exports First Coal 


Colombia was expected to start exporting commercial coal for the 
first time in October, the Ministry of Development announced. 
France was scheduled to get the first shipment of 10,000 tons at $10 


a ton f. o. b. Buenaventura. 


In addition to possible future sales to France, negotiations with 


Argentina for the sale of some 70,000 
tons are in progress and are expected 
to be completed soon. This agreement, 
if concluded, will provide a market for 
the sale of all exportable Colombian 
coal for at least 6 months. 

Availability of coal for export from 
Colombia is the result of expanded coal 
facilities in the Cauca Valley region. 
The Timba Mine in the Department of 
Cauca and the San Francisco Mine in 
the Department of Valle, principal coal 
mines of the region, currently produce 
some 5,000 tons a month. Both mines 
are acquiring mechanized equipment. 
San Francisco Mine 
Most Modern 

The San Francisco Mine is somewhat 
more advanced, having electrically op- 
erated air compressors, electrical coal 
conveyors, electric ventilation, and a 
coalbin at railside with a 500-ton ca- 
pacity. An aerial tramway is being con- 
structed and two diesel locomotives and 
several modern mine cars are in opera- 
tion. Electric powerlines are being com- 
pleted to the Timba Mine to facilitate 
use of electrical equipment there. 

A recently completed coal-washing 
plant near Cali has a capacity of 125 
tons an hour, and the Pacific Railway 
connecting Cali with Buenaventura, now 
is capable of carrying 500 tons of coala 
day. Storage facilities in Buenaventura 
are Claimed to hold up to 12,000 tons, 
and port loading facilities will handle 
200 tons an hour. 

Although the Ministry of Develop- 
ment hopes for a monthly supply of 30,- 
000 tons of coal for export by the end 
of 1957, it is unlikely that an operation- 
al capacity of more than 10,000 tons a 
month will be developed by that time. 


Coal Reserves Estimated 
At 400 Million Tons 


Colombia has about 400 million tons 
of coal reserves of which an estimated 
80 million tons are in the Cauca Valley. 
Aside from the San Francisco and Tim- 
ba Mines, development of coal resources 
has been carried out chiefly by small 
operators who lease mining rights from 
land owners and pay royalties which 
average approximately 2.50 pesos a ton. 
All but the Timba and San Francisco 
mines are unmechanized and use hand 
or animal drawn mine cars to bring 
coal to the surface. 

Approximately $2 million has been 
invested recently in Cauca Valley coal 
facilities, according to the Ministry of 
Development. About $1 million was 
used for construction of the washing 


26 





plant, $200,000 for improvement of the 
Pacific Railroad, and $800,000 for 
mechanization of the San Francisco and 
Timba mines. 

Aside from the importance of in- 
creased coal production to the Colom- 
bian domestic economy, the added for- 
eign exchange obtained through coal 
exports would be of assistance in amel- 
jorating Colombia’s critical exchange 
situation if the amount exported ap- 
proximates current estimates. Chile 
and Argentina are close natural mar- 
kets for Colombian coal, and a possi- 
ble barter arrangement for return loads 
of wheat from Argentina has been con- 
sidered.—U. S. Embassy, Bogota. 


Chilean Firm To Buy 
Steel Equipment 


U. S. steel-mill equipment worth $26 
million will be exported to a private 
steel company in Chile, Compania de 
Acero del Pacifico, S. A., which has been 
authorized a $16-million loan from the 
Export-Import Bank of Washington to 
help finance the sale. 

The company, usually known as 
CAP, will purchase heavy industrial 
products in the United States, such as 
a 200-ton open hearth furnace and strip 
rolling and finishing equipment. The 
loan will help finance both the export 
of U. S. products and technical services 
required for installation and operation 
of the new equipment. Expansion is 
expected to be completed in 1961. 

The new program is based upon a 
study by CAP together with the 
Koppers Co., Inc., Pittsburgh, Pa., par- 
ticipating manager at Huachipato. The 


steel mill was founded in 1945 with 
assistance of an Export-Import Bank 
loan. 


Huachipato, site of CAP’s integrated 
mill, is located on San Vincente Bay 
about 280 miles south of Santiago, the 
capital, and 3 miles west of Concepcion. 
This crescent-shaped bay is a natural 
deepwater harbor. 

CAP obtains its iron ore by ship from 
the El Tofo and El Romeral deposits of 
Bethlehem Chile Iron Mines Co., lo- 
cated 454 miles to the north. Its lime- 
stone comes from the island of Guarello 
in the archipelago of Madre de Dios, 900 
miles to the south. CAP’s domestic 
coking coal comes from the Arauco 
field in the vicinity of Huachipato and 
is supplemented by annual purchases 
of special high-grade coking coal from 
the United States. 


i 


Cameroun Exporting 


Aluminum Ingots 


Aluminum ingots have been exporte 
for the first time from Cameroun, Ty 
aluminum is being produced at tty 
plant of Compagnie Camerounaise & 
YAluminium Pechiney Ugine (AL). 
CAM), located at Edea. 

This plant produced 753 metric tony 
in July, of which 100 tons were exporte 
—all to France, The Edea plant is, 
joint enterprise of two French alunj. 
num companies, Pechiney and Ugine, 
which began operations in January 1957 
utilizing imported alumina. Production 
is expected to reach 10,000 tons in 1957, 
30,000 tons in 1958, and 45,000 tons in 
1959. 

Power for the factory is furnisheg 
by the Edea hydroelectric power stg. 
tion, which now has a total installej 
capacity of 20,000 kilowatts. An addi. 
tional 6 groups of turbines are to be 
placed into operation soon raising the 
total power potential to 150,000 kilo. 
watts. 

The company is estimated to be leg 
than 5 percent dependent upon nop. 
French sources. Included in the 5 per 
cent figure is the projected annual 
import of 20,000 tons of crude peroleum 
coke from the United States. - 

Currently, the aluniina refined at 
Edea is made in France from bauxite 
mined by Pechiney and Ugine. The 
company hopes that teventually it will 
be possible to supply the plant from 
sources in Africa, especially French 
West Africa, where bauxite deposits 
now are being extensively surveyed and 
developed. Also, exploration for bauxite 
is being actively carried on in Camer- 
oun itself—U. S. Consulate General, 
Dakar. 





Honduran Market... 

(Continued from page 25) 
United States, $214,000; West Germany, 
$159,000; the Netherlands, $153,000; and 
the United Kingdom, $64,000. 

In the 1955 period, the Netherlands 
supplied $256,000; the United States, 
$152,000; West Germany, $147,000; 
and the United Kingdom, $102,000. The 
United States formerly was by far the 
leading source of such imports, but 
competition from European countries 
has tended to reverse rapidly in recent 
years. 

Television has not been established 
in Honduras. At least 125,000 radio 
receivers now are in use, according to 
trade estimates. Many radios are bat 
tery powered for service in localities 
lacking power facilities, and most are 
equipped to receive both standard and 
shortwave broadcasts. 

Sales of radio receivers have varied 
through a range of 5,000 to 8,000 units 
annually in recent years, and by 1960 
may aproach 10,000 units a year.—U.S. 
Embassy, Tegucigalpa. 
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). §. Agreement With Iran 
Guarantees Investments 


An investment guaranty agreement 
between Iran and the United States has 
peen effected by a recent exchange of 
notes, in Tehran, between the two 
countries. 

Iran thus becomes the 36th country 
to ‘enter into an agreement under the 
Investment Guaranty Program admin- 
istered by the Internationa] Cooperation 
Administration under the provisions of 
the Mutual Security Act. 

Two types of guaranties to cover 
new investment of private American 
capital in business enterprises in Iran 
will be offered. The first guarantees 
conversion of receipts in Iranian rials 
into dollars. The second insures against 
losses from expropriation. The investor 
pays a premium of one-half of 1 percent 
of the face value of the policy for each 
type of insurance, 

U. S. investment guaranties, designed 
to encourage new investments of private 
American capital in friendly nations and 
thus contribute to their economic devel- 
opment, are available for new invest- 
ments of cash, commodities, patents, or 
services made by U, S. individuals or 
firms in countries participating in the 
program. 


Transformers, Buses .. . 
(Continued from page &) 

about 2,000 pounds, hoisting speed ap- 
proximately 100 feet per minute, power 
operated; bids invited until November 
20 by the Stores Manager, Ministry of 
Works, P. O. Box 8024, Wellington. 
Specifications are available on loan 
from the New Zealand Government 
Trade Commissioner, 1145 19th Street 
NW., Washington 6, D. C. 
Uruguay 

Electric articles, bid No. 986; anti- 
biotics, bid No. 1029; due November 12, 
Drugs, used in treating mental cases; 
November 26. Oxygen cylinders, bid No. 
1023; alkaloids, bid No. 1025; laboratory 
equipment, bid No. 1026; absorbent cot- 
ton and surgical gauze, bid No. 1027; 
due December 3, Penicillin and bismuth, 
bid No, 1030, December 10. 

_ Bids invited by the Ministry of Pub- 
lic Health, Montevideo. Only individuals 
or firms legally established in Uruguay 
may participate in public bids. Specifica- 
tions in Spanish available.* 








Imports of unmanufactured tobacco 
into Hong Kong in the first half of 1957 
Were 4.7 million pounds, compared with 
4.3 million pounds in the first 6 months 
of 1956, the Foreign Agricultural Serv- 
ice reports. 

Imports from the United States at 2.2 
million pounds were slightly below those 
for the first half of 1956. 


November 4, 1957 


Oversea Military Aid Declines 





Total Foreign Assistance Grants 
Decrease For Fiscal 1957 


Foreign countries received about US$4.75 billion of goods, services, 
or cash under U. S. Government foreign assistance programs in the 
fiscal year ended June 30, 1957, the Office of Business Economics, U. S. 
Department of Commerce has announced. This was 7 percent less than 
in the preceding year and about the same as in fiscal year 1955. 


Net transfer under grant and long- 
term credit terms, at $3.9 billion, were 
$780 million less than in fiscal year 
1956 and smaller by about one-half 
billion dollars than in any other post- 
war fiscal year. Much, but not all, of 
this decline from the previous year 
was offset by the doubling of (de-facto) 
assistance-extended by the Government 
to foreign countries through its ac- 
cumulation of their currencies obtained 
from the sale and export of agricultural 
commodities to more than $800 million. 

Deliveries under military grant pro- 
grams were the major factor contribut- 
ing to the rise in fiscal year 1956 and 
the reduction last year, when they de- 
creased one-fifth to total $2.4 billion. 
Other grants were about $1.7 billion 
(net). in each of the past 2 fiscal years, 
while nonrecurring repayments by India 
and Pakistan of lend-lease silver bor- 
rowings contributed to increase the ex- 
cess of long-term credit repayments 
over new credit disbursements from 
$37 million to $208 million. 


Almost two-thirds of the net “non- 
military” assistance was concentrated 
in 9 countries which received over $100 
million each: Korea, Viet-Nam, Paki- 
stan, Turkey, Spain, Yugoslavia, Italy, 
Taiwan, and India. Korea and Viet-Nam, 
the two major recipients, received over 
one-fourth of all the fiscal year 1957 
nonmilitary aid. 

New loan commitments approached 
$2 billion last fiscal year—the largest 
amount in a decade—but actual loan 
disbursements were off one-tenth to 
$431 million. Accordingly, unutilized 
commitments at the fiscat year end rose 
to $2.5 billion. 

Principal collectiogs in the year to- 
taled $639 million, $127 million over the 
preceding 12-month period. This change 
resulted mainly from an increase in re- 
turns of lend-lease silver borrowed dur- 
ing and immediately after World War 
II. The final repayments of these loans 
are scheduled for this year. The excess 
of principal collections over new loan 
disbursements brought the outstanding 
foreign indebtedness to the U. S. Gov- 
ernment, exclusive of World War I 
debts, down to almost $11.5 billion at 
the end of June 1957. 

The Government collected $187 mil- 
lion in interest on this indebtedness 
last fiscal year—$86 million less than 





in fiscal year 1956. This decline resulted 
from the deferral of the payments of 
$82 million due December 31, 1956, 
from the United Kingdom, 

Nonmilitary grants during fiscal year 
1957 included about $1,160 million 
spent in dollars from mutual security 
appropriations, about $320 million dis- 
bursed from foreign currencies acquired 
from the sale of agricultural programs, 
$160 million of foodstuffs shipped by 
the Agriculture Department for distri- 
bution abroad by _ private’ welfare 
agencies, and $80 million of agricultural 
goods for famine and other emergency 
relief. Compared with the _ previous 
year, grants in the form of foreign 
currencies increased while all of the 
other types declined. 

Farm products made up about half 
of the nonmilitary assistance transfers 
of the Government in fiscal year 1957. 
About 35 percent of the $4.7 billion of 
farm exports in the period was financed 
by the assistance programs. New claims 
from the sale of farm products rose 
throughout the year and totaled $1.4 
billion—73 percent more than in the 
preceding year. Drawings of foreign 
currency funds increased approximately 
one-third, to the equivalent of $557 mil- 
lion, of which about $440 million was 
disbursed for or converted to nonmili- 
tary grants and (long-term) credits. 

Nonmilitary assistance to countries 
in eastern Asia and the Pacific in- 
creased by about one-fourth over the 
previous fiscal year and comprised about 
45 percent of the nonmilitary assistance 
to all countries, Korea, Viet-Nam and 
Taiwan received about 70 percent of 
the total transfers to that area, * 

Military assistance to the eastern 
Asia and Pacific area declined to $668 
million but constituted a larger propor- 
tion of the global military- deliveries. 
Accordingly, all assistance #o this area 
represented over one-third of the U. S. 
Government aid deliveries during fiscal 
year 1957. 

Western Europe received almost as 
much assistance as the eastern Asia 
and Pacific area, principally in the 
form of deliveries of military supplies 
and services. Many Western European 
countries repaid more to the United 
States on previous loans than they re- 

(Continued on page 28) 
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Mexico To Buy U. S. 
Corn Under P. L. 480 


An agreement has been concluded 
with Mexico for the United States to 
finance the sale of US$28.2 million 
worth (including certain ocean trans- 
portation costs) of yellow corn, under 
Title I of the revised P. L, 480, the 


Department of Agriculture has an- 
nounced. 
This shipment of approximately 


500,000 tons of corn is described as a 
substantial help in reducing accumu- 
lated surpluses in the United States. At 
the same time, it is anticipated that the 
corn should materially benefit Mexico 
because it will help meet a deficit due 
to a short crop this year. 

This is the first agreement to be ne- 
gotiated since Congress extended, on 
August 13, Title I of P. L. 480—tech- 
nically known as the Agricultural Trade 
Development and Assistance Act—with 
an additional one billion dollar au- 
thorization. The Cooley Amendment to 
this revised Act provides that not more 
than 25 percent of the foreign curren- 
cies accruing under future agreements 
of this type shall be available for loans 
to assist in business development and 
trade, expansion by U. S. or foreign 
firms in the countries with which such 
agreements are made. 

Twenty-five percent of the pesos ac- 
cruing in this agreement will be set 
aside for loans to U. S. and Mexican 
private business firms, with the con- 
currence of the Mexican Government, 
through the Export-Import Bank of 
Washington, Forty-eight percent of the 
pesos will be loaned back to the Gov- 
ernment of Mexico for economic devel- 
opment projects. The balance is to be 
used by the U. S. for agricultural mar- 
keting development, and for covering 
other expenditures under various Amer- 
ican programs in Mexico, 

As in other P. L. 480 agreements, the 
sales of the corn will be made by pri- 
vate U. S. traders. 

For general limitations upon the 


availability of such loans to U. S. and 
foreign business firms, see article in 
Foreign Commerce Weekly, September 
9, page 2. 





Total Foreign... 


(Continued from page 27) 
ceived in nonmilitary. assistance in 
fiscal year 1957, and the total non- 
military assistance for the area as a 
whole was reduced to a net of a third 
of a billion dollars. 


Military assistance deliveries to the 
Near East, Africa, and the countries 
which are put in the South Asia group 
rose moderately to a postwar annual 
high of $393 million, and nonmilitary 
assistance also expanded. India was by 
far the major purchaser of farm prod- 
ucts sold for foreign currencies during 
the year, with net (de-facto) assistance 
through the accumulation of $171 mil- 
lion in local funds from deliveries 
totaling $176 million. Large deliveries 
of agricultural commodities sold to 
Pakistan also accounted for the rise 
in assistance to that country last year. 

Net long-term credit assistance to 
the American Republics was up $74 
million, reversing the previous year’s 
excess of repayments. The major change 
was in loans to Brazil, which continued 
to dominate both disbursement and re- 
payment activity in the Western Hemis- 
phere. New disbursements to Brazil 
rose by $38 million to total $77 million, 
including $30 million in  cruzeiros 
acquired by the U. S. Government 
through the sales of foodstuffs, and 
repayments decreased $7 million to $65 
million, 

Sales of agricultural commodities to 
the American Republics for foreign cur- 
rencies remained unchanged for the 
year as a whole, but the rate of ac- 
cumulation of local currencies was 
reduced by $51 million because of the 
increased use of the currency for loan 
and grant disbursements, 

As in the preceding year, grants in 
the American Republics were concen- 
trated in Bolivia ($23 million) and 
Guatemala ($19 million). 
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Additional Fee Imposed on 
Excessive Almond Imports 


Imposition of a fee of 10 cents per 
pound, in addition to the regular import 
duties, on all shelled or prepared al. 
monds imported in excess of 5 million 
pounds from October 23, 1957, through 
September 30, 1958, was announced by 
Presidential proclamation on Octo 
ber 23. 

In taking this action, the President 
accepted the recommendation of a ma- 
jority of the Tariff Commission that 
such a fee be imposed on almond in- 
ports in excess of a given quantity 
during the coming year. A minority of 
the Commission recommended that no 
action to limit almond imports is neces- 
sary. These reports are the result of a 
Tariff Commission investigation under 


Section 22 of the Agricultural Adjust. 
ment Act authorizing limitation of im- 
ports when they interfere, or threaten 
to interfere, with price supports or mar- 
keting order programs. 
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